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M We f , KRSH\ RX D@KDG D IHWANMCKDO VWP EUHDN  7RGD\

‘3 ’ Z HVKDUHG VIGHV DQG LQIRWP DR QZ MK R XU

N W GHOW RQ5HP HP EWDQFH' D\ 2 XU+ MR UDQG
6 RFLDO6 FLHQFHV' HSDUV RMQWFR @WAG KH
L.QIRWP DVWYH DQG SRLI QDQWWIGHV DQG VIKH 5 HY KHQG
7WHYRU: \ DWMRP &KUMVHXUFK 9%H[ B\ KHDVK
SUHSDUHG D YIGHRHG VKRUAWHLP R QR QR YUKR SHIR U
SHDFH LOW K Z RUT 2 XUW GHOWBEHKDY R XUZ DV
P SHFFDE® DQG W RIRXJ KO UHVSHFVIXOMLR X KR X/
W KVHUYLEH

H DUH SGIDVHG VR LHSRUARQ RXUQHZ EXILABIQI SMQVFRP 1QJ DRQJ
( QFRVHG LQVKLV9,3 LVP RWH LQIRWP DVIRQ RQ Z KDWKDV EHHQ KDS SHOLQJ
MOFH VKH @WXSGDW DARQJ Z MK VRP H SKRVRV

HZ M RXUWRIT WX GHQW DQG
SDUIHOWDKDSS\ ' IZDQ: HKRSH
\ RX KDYH D Z RQGHUXCZ HHNHQG
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$ QG ILOD@ RXUUHWLD ILRP ViKH KDD VP EUHDN Z DV VDGGHQHG E\ WKH
VXGGHQ RW Rl RXU GHDU FR@DIXH 0 U-RKQ 0 F&DUAD 0 U0 F&DUAQ
NRLOHG 94KV 1O DOG Z DV D GHGLIEDWG HQJ DJLQJ WDFKHURI / DZ
YXMOQHW DQG ( FRQRP IEV 0 DQ\ Rl RXU WXGHQW SDWDQG SUHVHQW
EHOHIWMG ILRP KLV YDMWNQRZ ®IGJH RI KLV VXEMIFW + HZ DVP XFK QNHG
DOG DKLIK® YDXHG P HP EHURI RXUVFKRRCFRP P XQIW Z KR S@\ HG KLV
SDUMQ P DNIQJ VKH VFKRROWKH XQITXH S@FH WLV + LV GHDVIK Z DV D
VKRFN VR ERVIK WDl DQG WXGHQW DQG , VKDON \ RX |RU\ RXUNLQG HP DIy
Z WK \ RXUFRQGRBIQFHV 7KH DUH SIRYIGIQJ P XFK FRP IRUMRUD@RI XV
Z KRDIHV@®RZ ® FRP 1QJ VR MLP VZ LW VKLV VDG UHD@W

. 1QG HHI DBV
5 IFKDUG %0 J KVIRQ
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6LOFH LHFRP P HOFIQJ RQMWIRQ \iK 2 FVREHU + XWRQB/ KDYH EHHQ EX\A
SUIHSDUQJ WH JWRXQG DQG @\ IQJ IRXQGDMRQV ' H\VSMA \RP H
XOH SHFVG VHWYLEHV WHTXWQJ GLYHWMOQJ DQG 6VRWP  &IDIDQR/ EHWW
HIRW VR GIMXSWWKH Z RIN\V VKH @WIRZ RI IRXQGDMRQ SIW Z HH
SRXWHG Z Wi FHP HOWRQ VEKHGX® VKLV Z HHN

$ VWIKH WIDUMRI QH WZ HHN + XWRQ Z LA@SUHSDWH ViKH J IRXQG WHDG\ IRU
WH GHOYHY RI VKH P REL®I FLDOQH RQ : HGOHVGD. VK 1 RYHP EHU / DViAU
WH \DP HGD\ D GHQYHU RI JDADQL HG WHHW Z LOEH IHFHLYHG DQG WMH
FUDQH Z LaWIDUWWR HUHPWHKH \WHHOY VR IRWP VIKH EXLABLQ] 1WDP H 7KLV Z L@
FROVQXH RYHUD SHURG RI VZ R Z HHNV 1Q D IRVIMRQDOS DWIALD XQWMOVKH
ILDP H LV FRP SGMAG DQ LOFUHDVH LQ QRIMH GIYHOFDQ EH H SHAWG  7KH
GIDIWDP EH®RZ GHVILY VIKH SWRIWDP P H Z IV ViKH | LDAMMMHY \KRZ Q LQ
WHG IRWP 1QJ D ILRQWMHFVIRQ RI ViKH EXLGBLQ]  IDFLQI VIKH P DIQ VDFKLQJ
EQFN IRERZ HG E\

* LHHQ BRDG GH@YHHG RQ) UGD\

%OXH DG GHQYHUHG RQ 7XHVGD\

&\ DQ QDG GHQYHUHG RQ 7KXW/GD\

<H@RZ ®RDG GHOQYHUHG RQ 0 RQGD\

3 XIS DG IRWP 1QJ VIKH EDDQFH RI VIKH J DOYDQL HG \WHIHY VEF
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$ FGDU7WIILE 0 DODIHP HOW3 @Q KDV EHHQ DJ UHHG Z MK + XWRQ 7KH
WHO GHOYHUHV Z L EH GUHAWMG ILRP VKH $ D®RQJ  7KDQHWS5 RDG
3DUNKL@5 RDG 3 DINKXUMS RDG DQG VIKHQ VIKLRXJI K VIKH :  HMAV* DWW VR
DYRLG FRQJHWQJ + DUARWG 5RDG 7KH WHHE DUH DOR VFKHGX®IG VR EH
GHOQYHWHG RQ DKRUWE P WDIGIUGIQIVIK DUAEX@VAG GRUIHV VIR HQVXH
P QP XP GIMXSVRQ

' LDIQDJH DQG GXPWQJ Z LG@FRP P HQFH RQ IRUVE R Z HHN\V
DBRQJ Z VK VKH WXEVMAXFWIH XQGHW LIRXQG E@RFNZ RWN RQ VKKH

Z KIFK Z HDWHU GHSHOGHOWMKRX@ EH IIQMVKHG E\ VIKH WIUWRI VIKH
VFKRRCKRAGD\ V

YdHVE HHQ DQG VIKH EQRFN DQG EHDP  J IRXQG I(RRU VWADQG
QG IRRY/ DRQJ Z MK VKH LRRI S@ONV Z LKOEH FRP SGWAG $ P RELM
FUWOH Z LO@EH RQ MW | RUVKLY SHURG

$VP DQ\ RI \ RX DIH DZ DUH VKH VFKRROKDV EHHQ LXQQLQJ DWHBIFWIEDO
@DG FDSDFIW IRUVRP H \HDW/ Z KIFK KDV SUHYHQWAG XV WXSSOLQJ

KHDVIAU XQIW VR VRP H DUHDV Rl ViKH VFKRRO 7KH GHP RMRQ RI VKH R
/5& KDV QRWSLRYIGHG HQRXJK DGGMRQDOFDSDFIW VR UHVROH KH
KHDVIQJ VKRWIJ HV DAXHY $V SDUVRI WH SURMIFW VIKH VFKRROZ LGQEH
EXL@IQ) D QHZ VXEWIMRQ RQ VIKH ERXQGDU Rl VIKH VFKRROVVIA QH[ VR
WH$ WIS IRDG VR LQFUHDVH RXU HOBIFWIEDOFDSDFIW DQG VR | XVXUH
SWRRI IRUWKH FRP 1QJ \HDW/ $V Z VK D@SMQQLQ] DSSAFDVRQV VKH
SWRFHW FDQ EH YHU SWRWDFWAG EXWMKH GHWI Q DQG (i DY DUH Z H®
XQGHWZ D\ Z L\ DQ DQWFLSDVIAG FRP SGMRQ QH W8 XWXP Q

0 DNH VXWH\ RX FKHFN RQ RXUZ HEMWA IRUZ HHNO® XSGDWAV
KW8V ZZZ EHWVEH G\ VWK XNQHZ V"SIG  QIG  WRU LG
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' XUQJ <HDU  &KIOHWH &XOXWH &OXE WXGHQW HQNR\ HG P DNIQJ / RWXV
/ DQWAD 7KH WHFHLYHG D @MBI VR 3DQGD DQG D \VZ HHWDV D WHDW 7KH
&KLOHVH GHSDUR HQWZ HERP HV WXGHQW VR NRLQ VIKH FOXE Z KLEK LXQV RQ

RGG Z HHN: HGQHVGD\ OXQFKWP HV
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&2 3 IV WK W KDQOXDOFR QHUHQFH Z KHWIH JREDO®BIDGHY FDQ GLFXW
FQP DW HFKDQIH 7KLV \HDU IWZ I@EH KHG IlRP W 1RYPEHUWR W
" HFHP EHU DQG IWZ LOEH KHG 1Q ' X EDL 8 $( FR XQWIHV Z I®EH
DW\GGIQJ &23 WK\ HDU

KDWZ LQ@EH GLVFX\WHG"
Q&23 . RUB GIDGHY/ Z LEH GIMFXWQJ KR Z VR IDWMWADFN ViKH HOHLI\
WDOMVRQ DQG IMDWKIQIE HP MR ¥ EHIR H 7KH Z LDOR EH VDOILQJ
DERXWS@FLQJ QDW IH DQG SHR SBi 1Q ViKH KHDUAR IFQP DV DFIR Q$ GGLIMR D@
W K EDEH W®ILQJ DERXVKR Z VR VXSSR W R Z ,QFR PH &R XQWIHV

JWRP . 6 (FR&XE $KP DG ) DKDG DQG $ YLLDM
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7KH RSSRUXQIW VR YIHZ 3DQV/DE\UQW D VSHIELQGIQJ P DWWLZ RWN E\ * XIGHP R GHO
7RWR VKDWP DWHIUX@® FRP ELOHV IDQVDM DQG WHD@N Z DV SUHVHOWG VR <HDU  6SDQLK

VXGHOWRQ : HGOHVGD. ,\WWH@YD JUP (DI VDB Z MK VIKHP HV RI EXXVDXOW DQG LQQRFHQFH
VHWIQ SRWELYIO: DU 6SDIQ 7KH II® V JRUHRXV IP DIHN RXWADQGLQ) DFWQJ DQG
KDXOMQJ VFRWH FRP EIQH VR IRWPP D IDWIQDMQJ DQG WMRXJKWSWRYRNIQ)  YIHZ LQJ

H SHUHQFH 3DQV/DE\UQWK LVDP XVWZ DWK Ll \ RX ®RYH RGHU YIVXD@ FDSWYDVQJ WRUHV
WMDWH SGRUH VIKH UHMMOHOQR\ RI VIKH KXP DQ VSIUW7KH DOR KDG VKH RSSRUMXQIW VR SUDFFH
WHUQMAQLQI WNLAY EHFDXVHVIKH Z KR®Y L Z DV SXUHO LQ 6 SDQLK

<HDU VKHQ KDG ViKH RSSRUXQIW VR HDWDW&KXSIVRY D FXAQDY WHDVXIH FKHWZ MK D
ZDWP HQYLWRQP HQWDQG D P HQX IX@RI WSLFDO6SDQIMK VIDSDV $ YDUHW RI GHOIFVRE O
GHIFDFIHV LQFOGIQ) UK  I@YRUXO VP V VIKDWEUQJ WXH 6SDQIMVK VMMV VR @H DWH
RIIHHG E\ &KXSIVRV W LGHDOIRUS UYDVIA GLQQHW RUJ HVWRJ HVIKHLY Z MK | UHQGV VIKDQNV VR
WHZ DP DV RVSKHUWH DQG WNLAPIG SHWRQQHO&KXSIVRVLYD P XMWWIMWERFDVIRQ L \ RX HQVR\
6 SDQIVK |RRG RUDWH FXURXV DERXVWH VI2SDV FX@OXUH , W D WIDUVK DWDWADFW ERWK. UHVIGHQW
DQG VRX UM VK DQNV VR LW GHBIFVIDE® P HQX DQG DWADFVIYH DP ELDQFH

6SDQLK

( WM P L«UFRBV RVDOXP QRVGH | FXUR WYLHIRQ @ RSRUXQIGDG GH DVMAUD @ SWR\ HFFLLQ
GH @ IDP RWD SHOFX® ( OMEHUQVR GHODXQR GLLLI IGD SRU* XIGHP R GHORWR / D SHOFX®
FRP ELQD DVSHFVRV GH IDQVBVD\ WHDAGDG DP ELHQVIDGD HQ @ ( VSD® D IWDQT XM GH HV
XQD YIMpQ SROAFD GH @ YIGD HQ ( VSD* D GXWDQW HVH SHURGR GHWHP SR / DV HQFDQVIDGRUDV
P £JHQHV HODXGIR \ @ HVFUWXLD FDXVIYDURQ D @RV DXP QRV\ GV SHP IMHURQ SWDFVEDUVX
HVSD®* RO 5HFRP HQGR HQFDWHFIGDP HOW HWID SHOFX@®@ D FXDOXIHWD TXH G JXWHQ @V
QRYHDV\ SHOFX@VGH IDQVBVD RVFXWD  XQ YIMRQDGR LQRYIGDE ®

/RV DXP QRV GH | GHVSX«V GH YHU @ SHOFX® IXHWRQ D FRP HU D XQ UHWDXWDQWA
WDGLFIRQDOHVSD®* ROGP DGR &KXSWRV HQ: HMQJ ( OLHWIDXUDQWA HWIDED GHIQR GH FRBRUHV
EUGDQVAV\ DWRP D ILWVFR \ VIDP El«Q FRQ GHIFLIRVD FRP IGD 3XGIP RVFRP HUP XQWXG GH
\BSDV FRP [P RV SDH@\ @ P D\ RUD GH @ JHQWA FRP Ly FKXURV FRQ GX®H GH GIFKH GH
SRWH &KXSWRV HV XQ WHWDXWDQW SURUWBUR DSVR VDQUR SDWD SHTXH DV FHQDV
WIRP £QWFDVFRP R SDWD J IDQGHV IHXQLRQHV XQ GHWAQR P DUDYLARVR VHDV T XLHQ VHDV
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