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/ DWWWAB DUHQWES \WRFLDVIRQ HYHQW
7KHY%( 7+ 6 3 DUHQWS WRFIDWRQ LV DFIYH® Z RINIQJ RQ VIKH FRP 1QJ

IXQGUDIMQJ HYHQW RQ D VHUHVRI VAP VIRUZ KLEK \ RX FDQ DEXHDUDERXW
RQ & WD

7KHY% 7+ 6 3 DUHQW$ WRFIDURQVP DMMRQ LV 7R EUQJ VRI HIKHUS DUHQW
WIDFKHWY DQG VFKRDW/E\ WDIMQJ IXQGVVIR P DNH WiH VFKRRCD EHWIHAU
S@FH VR GDUD Z KLOMWMAHQI VIKHQLQI VIKH VFKRROFRP P XQIW

H S@Q VR DFKIHYHVWKLVE\ EXIGEIQ) VKHFRP P XQW XQGHUAMDQGLQ]
FDXVHVIRUVKH XQP HWQHHGY DQG Z DOW DQG FDUH YID I XQGLDIMQJ VR

VXS SRUADQ HQUFKHG GDUDIQJ DQG VRFLDCHQYILRQP HOW RUVKH VFKRRO
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NRLOLOJ VIR GDW DQG Z H KRSH IMZ L@EH YDOXDE® | RU\ RX RYHUVIKH \ HDWY

&DXVHV 7TKH%( 7+ 6 3 DUHQW'$ WRFIDVIRQ KDVEHHQ Z RINIQJ Z LV VIKH
VFKRRO/R XQGHUMDQG FDXVHV VK DWOHHG RXUVXS SRUMR KHS ViKH
VFKR@LY/ : H KDYH LGHQWHG D VHUHVRI SIRMFW \KDWZ H Z L@EH Z RINLQJ
Z MK \ RX RYHUVKH QH WHZ P RQWKV LOFOXGLQJ D EDVNHVEE DAVFRUHE RDUG
WV 9 IKJE\ \KIUWW ' 3UQWAY/DQG P DQ\ P RWH i#P V

&DWH : HDWH@®&RRNIQJ VR RU DQMA VHYHUWDCHYHOQW | RUIXQGUDIMQJ IRU
Z KIFK Z HZ LK DWH P RUIH GHVIDLY RQ & DWDWY) RUDZ DUHQHW Z H DUH
S@QIQ]

4 X 1 LIKW7KLZ lGKHG FROQWEXWIG VR DP HP RUDO
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&RP SDQ\ 0 DVFK ) XQGLQJ RSSRUXQMHV : HKDYH UHFHLYHG
P DK IXQGLQJ ILIRP SDUHQWZ RINIQJ DWO LELRVRIWZ KLFK LV
HODE@QJ XVVR IXQG FDXVHV | \ RXURW DQIVDVIRQ RUFRP SDQ\
KQVVIKHVH VFKHP HV SBIDVH UHDFK RXW

&RP P XQW

2 QHRI VIKHNH\ SIRMIFW | RUXV LV EXLABLQJ DQ HYHQ WARQJ HU
3 DUHOW * XDUGLDOVDQG &DUIHHWFRP P XQIW % 7+ 6 3$ LV
LQYIMOQJ D@Y( 7+ 6 3 DUIHOW * XDUELDQV DQG & DUHHW/ VR NRLQ
RXU%( 7+ 6 &@DWDMFRP P XQIW | RUVKH MWAMOQHZ V
XQGHUMDQG VRFLDCHYHQW EXLGS

IHOMRQWKLSVEHVE HHQ SDIHQWLQ D

VP S®IVR XVH DSSAQEDVRQ FDBIG

EMWDMWTR RO VIKH %( 7+ 6 & DWDMW

JRVRKWS NRLO EHVK\SD FR XN RUMFDQ
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&DXVHV
7KH %KV 3 DUIHQW $ WWRFLDVRQ DUH FXUHQV® HYDOXDWQJ D VHUHVRI
FDXVHV | RUVKH VFKRRO7KHWH LOFOXGHQHZ W 9 LIKJE\ WKLV ' 3UQWIAY/
IRU HWQFOXXEV * XHWWSHDNHY/ ' XNHRI ( GLOEXW K NIWDQG D QXP EHU
Rl RWHULVAP VZ HZ LEVWKDUH VKRUWAD
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MW I HWMOQJ QLSS RXWIGH NDFN TLIRVWALY KHUH DQG \ RXUVFKRMU/ DH QRZ

JHMOJ FRG KHDGVZ MK ViKH I LRWAIQ ViKH P RLDIQJ DQG HYHQIQIV : KDW
GR\ RX GR"
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SDWAHUHG Z WK 2 GGED@Y VR R DO

EREE®I KDW 2 GGED@ LV D |RXQGDVIRQ

VK DWDLVHY DZ DUHQHW Rl VIWIEX@U

FDOFHU

7/KHEREE® KDW FDQ EH SXUFKDWHG KHWH
KW$ WRWIHEHWVSDFR XN DQG Z L@EH
J HWMQJ GHOQYHWHG OVIA - DOXDUY

7KHVH DUH RQH M] H 1 IWD@$ QG Ll \ RXUMFKRMULY GRIQJ 5 XJE\ RU

) RRVED@ADIQIQ] 2 5 HYHQ MW RIQJ EDFN DQG IRWK ILRP  VFKRROMLY
Z L@EH HAHQWDO

7KH SUFH Z RX@ EH DIRXQG e SHUKDWDQG D@S LRI W RHV EDFN VR
WMH VFKRRO

7KHVH DUIH WSLED® \VRG IRUe
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KHQ WKRSSLQJ RQMOH Z WK ( DM IXQGDIMQJ FAFEN RQ VIKH @ON EH®&RZ
DQG VHBIFW/H 7+ 6 3 DUHQW $ WRFLIDARQ
Z Z Z HDV IXQGUWDIIMQJ RW XN %-VK\3 $

<RXU% 7+6 3% P RQWO GUDZ LVWUORSHQ * HW RXUMFNHWORZ

7KDQN\ RX VIR D@ DP L@HVZ KR DUH J HQHURX\O®
VXSSRUAQJ WKH3$ E\ EX\ Q] WENHW 0 DQ\ DWH
JHMOQJ VKHLUIDP LOHV DQG | UHQGY DFYHO
LQYROHG

7KLVLVDQ HIRWBM/Z D VKDWORWRQ® VXSSRUN RXUIXQG
WDIMQJ EXWDOR JLYHV\ RX VKH FKDQFHVR Z lQ HWWHUDe  RU
e P RQWMO SU]H 7R SXUFKDVH\ RXUXFN\ QXP EHWY/ S®IDWH
FRP SOMAVIKH HOFGRVHG IRLP  DQG UHWXLD IWWR VKH VFKRRO
RIILFH ( DFK QXP EHUFRWRQO® e SD\ DE® YID iH QOQN
EHRZ KW$ P RQWMOGWDZ HUEHW\VSDFR XN RUVEDQ 4 5
FRGH

RUYID VFKRR®/ 3 DUHOWB D\ M WP Z KHQ\ RXUMRQ WDW IQ\ HDU  Z KIFK
D@Z HOM IRUMKH P RQWO DQG TXDUWMUWD GUDZ V 7KH Z LQQLQJ
QXP EHWDWH WDWQGRP O GWDZ Q DWKHP RQWKO 3% P HHVQJ

3 GIDVH WIHI MWHUQRZ E\ FRP SGMQJ VKHIRWP DYDIIE® RQ %( 7+ 6 3 DUHOW

$ WRFIDWRQ Z HE SDIH %-MKV* LDP P DUGFKRRO 3 DUHQW'$ WRFIDWRQ RU
VP SO® FROVDFWKVRQ LOIR# EHM\VSDFR XN
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QHZ ® HBIFAG &KDLURI % 7+ 6 3 DUHQW'$ WRFIDWRQ RXUFRP P IWAAH

P HP EHWKDYHD \HDUIWHHDFFHW\VR O LFLRWRIW  7KLVLVD | DOVIDVAE
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Z L@HOKDQFH VIKH QXP EHURI 1XQGLDIMQJ SURMIFW DQ HYHU \ HDUE)

o%( 7+ 6 3 DUIHOW DWRFIDARQ 2 XUQHZ P DIER[ P RYIQJ IR DUG Z L@EH

,P SRUIDOQWGDWAV
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4 X1] 1LIKW)UGD\ Us0 DUFK 0 RUH GHVDLOY VR FRP H

2 Q@OH &KHW 7RXUODP HQW' DViA VR EH FRQILLP HG

- RLO & ®WOMM RUVKH MVAVQIRWP DVRQ IRUXSFRP 1QJ HYHQW

1 RAERWVSDVFR XN
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