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<RXP D\ NQRZ &KUMK DVDVDWP HIRWIYIQ) FRP 1Q) VRIHWHUDQGP DIQD JHMD]

H AMMG DERXVBUHVHOWIURP 6DQWD %X\VKDYH\ RX HYHUWRXIKVWDERXVKRZ P XFK P RQH
SHRSBI\VSHQGRQJUWDQGKREED V' 2 UZ K\ GRZ HKDYH ( ORQWHVKHD" 2 UP D\ EH\ RX
Z RQGHUZ KHKHUBDQWB LY UH-DARUCRW: - HOWDW\KH SRONR WIVDWN®! VR \MD) RX
DERXVZ KDAJHDE® KDSSHQVGXUQ) WLV HAYH WP H

* [L\WDUHSUREDE® WHP RWIP SRUBQ/EDYR &KUMF DV P \IXUHZ HYH DOHHQWR\H
YIGHRVZ KHHNGVIR R\ Z KHQWH. JHMEHUSKUMK DVSUHVHN 9XWRX SUREDE®
NQRZ \WDMHP RUIHH SHOMYHJILWFRWDIRIXQH VRKRZ P XAK P RQH. IVORMD® \SHQNV
RQJIW : HOIQWHS. DBCHDIRXQG ~ EI@RQ SRXQGVIVVSHINRQILW Z KIEK Ve
SHUDGX®WAHWWZ KHQZ HIRIQRDOUWHMDE \D ZRWZIGH ZHIHVD\RER

FI@RQ SRXQGV\SHOAZ KIEK \REDWRe  SHUSHYRQ 7KIVICFOGHVAKIGIHY DGX@V DQG
\WHHCH.®

1RZ ,WIONZ HDONQRZ \WH ( DRQWHGKHD \WHP DIIEDIHDZ KRP RYHVGXUQ] WH
QIKW/AWZ K\ GRZ HKDYHWHVHHIHVIQRXUKRP HV' :  HOMDRXD® WBMG DVD

R ERRNADGMRQIURP WH ERRN 7KH ( ORQWHGKHD $ &KUMA DV7UDAMRQE\ &DURO
$HEHYRTG DQG KHUGDXI KWUSKDQED %7 KHERRNH SOIQVWDSDQBVHIGV\SHADO
VARXVHIHVVR KRP. HVR REVHYH FKIGIHQ DG UHSRWEDANVR WH 1 RUK 3RBIHDAK QKW
7K HPRXUDI HY FKIGUHQ VR EH RQWHUEHWEHKDYIRXUIQ I HDUWH. Z ROW HWRKUMA DV
SUMVHON VIV XVHG VR HFRXUDIHJRRG EHKDYIRXUIQD SO IXQZ D DV SDUHQN DUH CRXD®
WHRGQHVP RYIQJ WHHOHVGXUQ) WHQIKW

1RZ Z HDONQRZ \MD/GXUQ) &KUME DVWP H\ RX XVXD® JR DQG YMWUHQGVDQGICP 1O
UXVZ KDADERXVWMRVHZ KR DUHQWDVI RWMCDM DQG GROVKDYHILP [© 1UHQGY RUHYHQD
\DHKRP H' : HOZ HFDQDA D, VKHS WRVHGMW/I RUYCDMWDQXVE, GRCDI \R
FKDUMAV 5HP HP EHU HYHQVRP HKIQ) DVMP S®I DVD EOQNAWRXG FKDQIHWHFRXWHR
WHVHFRP 1Q) P ROMVIRWHSHYRQUAHYIQ) WL RZ Rl FRXUH\ RX GROVKDYHWR EXVIV
IVVAHQMEDT® SURYHQWDWILYIQ] R AKDUMW ERRWV\ RXUP RRGDQG P DNHVA RX KHDIKIHU

$QGICD® WHEL TXHWRQR |, V6DQBEOXVUDD

: HOKHFRXGEH , P HDQ KIVVRY \HHP VD GVBIRIWH.Z RUBD EXVKROA® SHIRCD®
\SHONQJ , WICNIWSUHMYFRRO, NORZ WHWWRUHVR! 6DQB] RRP 1Q) DIRXQGWHZ RUGIQ
KIVIOIQ) VBLIK IVIMWWYR FRROEXVWHQ DOR MYHP VNQGR! [P SRME®GI ) ®IQJ UHOGHHU
SX@QJ DVBLIK DIRXQGWHZ R’ , GROWORZ +ROHW® DAWHHGR WHGD \ RXYH
JRWRP DNH\ RXURZ QP IQGXS 7KDQNVIRUUHDAQ) P\ DWFBIRQ&KUMR DV



© KHWHU\ RX DUH DQ DGX@DVKRP HRUD VWYGHQWQ VAKRROERRNVDERXW UHHNP \ \WRBJ\
DUHDZ D VHOMIBIQQ) IRN RXVRUDGDVKRP H 7KH FDQLP SURYH\ RXUHP RUWRCDO

O DUHQHW \ RXUFRXUDIHDQG GHMUP ICDMRQ DQG MWIRRGNORZ BGIHDERXW UHN

P\ \V 6R JUDE RCHR WHVHERRNVDQG WBWWIHDEAQ) WKW D,

3HRA -DANVRQDOGWKH/ LIKVIQJ 7KIH

$ NGQDP HG3HR DANVRQRUSHYAXV-DANVRQ QCP HG DIMUMIH* UHHNKHUR 3HYHKY
WIQNVKHIVDQRUEQDY NGZ KHQKIVEHVWUHQG* URYHIUHYHDWKIP VHDDVD\VDWUDQGKH
\RRQU-DD HVWDVWHMWHVROR RGHR WH* UHNJRGY  3RHGRQ + HWHQP DNHVD

IHZ QHZ 1UHQGV DINRXIK \VRP HDUHQVWKD/QIEH IQKIVQHZ GHP LUIRGADP S $ VRQR! \WH
JRG+HIP HD®IG/ XNH Z KRMUDVRXVWR EH DWDVRU DQG D GDXIKWUR $WHD FD®IG
$QUDEHW 3HRA $QCDEHW DQG* URYHUDOYHQMUH \RIHWHMR UHABHYH \WH O KVRQ) ERQV
R =HXV WHBWGR WHWNHY Z KIBI/ XNHWEHV\R MWDWEDANEH RUIH3HUR DQGKIYRUHZ
IIOGIW  KRZ LQI HWR MWLV ’

3HRA -DANVRQDOQGWHGEHDRI 0 ROWMY

3HUA -DANVRQUHDD HVWDVYWKH KDVDQRWHJ EUIRKHU FDG 7\ VRQEXVKHIVD R FBSVEXW
IMDQRMHMRQR! 3RHGERY $ EX@ IQKIVADP S FDBIG&OUMHZ KR VD GDXIKWMUR \WH
JRGSUV JIRWAKRVHOWR JRRQD TXHMMRVDYH3HRA VIUHQG * IRYHUURP DKXQIU

&\ FBSVADMIG3ROSKHP XV 3HRA  $QCDEHW DQG 7\ VROVOHDNRXWR! &0P S + DD %BRG\R
KHS &OUMHDQG QG URYHU 90X\ KDADERXVBROSKHP XV - LOKXH VHHWHKHURHV
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3HLA -DAVRQDOGWH 7IVBOVEXUH what

3HA DANVRQP HHAMVRP HRGHHYHIQWHP IGMR \XP P HIQ&DP S+ DD%BRG WD
EXIKWUR =HXVQEP HG 7KDID 6KHIYDORRQ3HR VMGHIQWHERRNVEXWQWHHG
KHMRIQVDIURXS R KXQMY/ B DORWHJRGEHWSWMP 1V 2 GHR WHKXQMYQDP HG=RH
GRHAVQWKWBHR XQIDKHIHMRNIRZ KIP 9\WHQ3HUA UHDO HVWDWHIGEDG IVWWH
ICP RAVMIQSVBVZ KRZ DVIP SIWRCHGVR KRG XS WHW B\ WHRCHDQGRQD  =HXV
7KH. 1IIKVVBVRQRH KHWENVSWAP IVIQR KRTIQ) WHW IRUKIP ' RAV3HR \DYHV
SUAP 1VDQG JHSBVMDSSHE XQEHAMHWN. DIDIQRUGRHVSWAP VB, WIHHIRUHYHU

“W' ®




SHR -DANVRQ DQGWHYOWBIR VKH/ DE\ UQW

3HA * URYHJ $QUDEHM DQG 7\ VRQ DORDYHIRIHMHUQR \WHOE\ UQK R 1LQG\WH* UHHN
JRG' DHDA\R GHR \WH/ DE\ UQM HOADQFHIQWHUFDP S\RWDWYH. FDQWWRS

. IRQRWDP\ IURP IQYDAQ] &P S+ DD %UBRG ,Q\WH/ DE\ UQK \WH. 110G/ XNHRQRZ
EHMAQJ Z W JIDQNDQG RKMHURYIOKIQIVOHP ROAMMY 3HIR \WHQOWHV\R FRRSHIDM

Z MW KIP VREUQ] KIP EDANVR\WHIRRGMGHEXVWRZ KHVDOHDG. SBIGIHGKLY @ DV\R
WH* UHHNWMEQ. URGRVDQG VI IQI VRKHS KIP HOGWH* UHHNIRGY 7KHDUWP \ WHQ

P DNHVIVWMURXIK WH@E\ UQK DOGIQR&DP S+ DD %BRG : LOMHFDP S VXUYHWH

IQYDMRQRUZ I@WAXP EGIDVHOMO DVDARRNH' *‘“Wiﬁ i
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3HA -DA\VRQDOGWKH/ DWA2 ®P SIDQ

3HA DQGKIVZ KRBIFDP S DBRQJ Z M WHIR®Z HYR $UMP IV DOBHHQG&LP S+DD
YBRGEXW URQRVZ RQNIYHXS 7KHFCP S U-DDHWDWYH. KDYHD\S\ DP RQIVVMGHP
NQGR @HDP RQI XV  DQGKDYHWR QG RXVEH RIHWH. JHAQYDGHG %W Q RUWNCQDMD
WH 1IQGRXW KRWH\S\ IVIMWDVWH GH 7KHUQDP HIV' R\ RX UD@® \KIQN, @M RX \KH
Q@P HIY ,P CRAWDVP XK R D\SRGBU,P CRAME \ RX $Q ZD \WH GHDQGWHQ
SOUMHIURP \WH$UHVFDEIQ JHWP DG DQGN@WHGDIRQWDNMIGWHVS\  Y\EHRUH
\WDW URQRVSRWHWHV/ XNHVERG. &RP 1Q) EDANVR QRUP DOWP H / XNH . URCRVHOMY/

0 RXQ/2 ®P SXVDQG ’

0\ RSIQRQRQWH3HA DANVROQVHILVIVD — EHFDXVHIVKDVD JRRG FDSWUHR! \WWH
\DUDWP R DWHQHVSHAD® DVIVIP HOMRQVWHDIHR 3HR IQWHERRNVDVZ HD, DOR
QHKRZ \WHHIVDJIRRGP HWRQR! DOWH* UHHN* RGVDQOGWHUKIMRY DOGIQYRGIQ] W
Z W \WWHUZ KRBIQHY , @YHWHWMRQIQWH\VHINZ KHIHWHGHP LIRGVILIKW\WRXG
EHHDAK RMHUQWDIQQ) RUP ROAWMYIQWHIHT DvZ HODVGHP LIRGVWDVYWKDYHEHAD, HG
WHP  6R UHDG\WHVHUHVDQGP D EHJURZ DQIQMHAR* UHNP \ \WRBJ\

' R\ RX Z DOAMRIIQGRXL 3HR JHMIWHOKWQ) ERJOERRN "' R\ RX Z DQAMRIIQGRXW
1L 3ROSKHP XVADRKHVWHKHIRAVVQHDNQJ IQR KIVADYHIQERRN "' R\ RX Z DOMRIIQG
RXVL SUAP IVIVDSSHG XQGHUMHWL IRIMYHURUCRAQERRN "' R\ RX Z DQAMR QG RXWL
&0P S+DD %BRGIHNVREGM DMGRUMB VVDIHIQERRN "' R\ RX Z DQWR QG RXVZ KDV
KDSSHQVDWHHGR ERRN " 7KHHIVDERRN DQG MIL[ VHHHYHHHQ\ HV, NORZ EXW
P QRWRQJ \RIRWDWDU | \ RX Z DR LG RXVWIH DOVZ HMR DOMRVH TXHWRQMHD
EBWWHDAQ)

7KHHDUHDOR P RUHVHUHVUHDMD \R* UHHN* RGV DG 1 RUH* RGV@H7KRU) UH DDQG
YU IRARXVRUDG 7KHP \ WRBJIEDOHIHFRQEIQV+ HIRHVRI 2 OP SXV . DQH
EKURQFBN 3HA -DANVRQDQG. DOHEKURQFBN 0 DIQXVEKDHDOG7TUDYR $SRM® 6R
JHARP HERRNVDQGWURZ \ RXWHDIQRWH* UHN DOG1 RUH 0 \WRBJ\ Z M DQEH

MGHRI P 10BIDQG FRRNHVIRUMH &EKUMA DVMHDVRQ DG WRIWHDAQ]
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$ GYDOMRIRV

Q $, VHLYHVDVD GXDBXUSRHHQIIQH I RUDFDGHP. IEVXFRHWDQG WP DOEXMGQHW

HIEHQR DXWRP D) EXV Z RN \RXVHYFDQIREXVRQJIURZ W ) RIMNMGHON MDRNVDVD
SHYRDOMRIMDNP SQIHVARP SB[ XEMANVDQGIJHHDM/MXG. DGVYD

6RADWE DQG 1 RMERRN 0 Z KIBIVRRY @H* LDP P DU KDQGEBIHAWD) DQGWDQVRUSURQ

6IP XGHQHRA\® $, UHYROMRQ] HVEXMGHWE. DXARP D) ERRNNHHSIQ) WURXIK

4 XIENARRN \DYIQI RZGHY  KRXWY DQQXD® DQG P\ FRWE QIMGR

Z DM IRUP RQW® UHSRUV HOWHSUHQHXLY/XVH LYHBOQIRUUHDOMP H SUR IWRUHDWY

DQGFDWK 1GZ DAFXUR. ) RUH DP S DVMGHINXQQIQ) DMGHSKRRIWSK! EXVGHW

FRX@X\H$, VR\XP P DUL HD'SK\ MEVRKCSWUIRUDQH P Z KIBIVP XEBQHRX\D XMQJ

) MNOWR FDBXOW H DASUR VWP DLILQVI ROMHUDMIWNKRRW % HIP IQDIY P DQXDEEDD

HOW DG UHGXAQI KXP DQHURUS, HP SRZ HYERWMW IXGHQN DQG EXMIGHWRZ GHIAR

SURUMYH FUMEDONIONQ]

" VDGYDQUWRIHY

Q GHSMIWHIEHCR $, SUAVHQOWDP DRUGMDGYDQEIHNORZ Q DV FRSKDCR

Z KHIHWHW VWP SURUIMYHVP DNQJ XVHLY/IHHO FRUHAWRYHUSURYIGQ | DRMDIARXUR
%-FDX\VHP RGHYDIHWDIGHG\RP O [P [ HVDWIDRIRQ WH. RIVMQDRDVDQHKR

FKDP EHU DIUHHQJ Z WY P MENAVVR DYRGFRQ @A) RUH DP S®! 1L DFXVRP HUQWIWRQD
QRQ H MMIMHUHVAVARXQADQS$, Z DAMUP LIKWHVSRQG  <RXUHDEVRGWD WKW, YH
DSSCHGWDWRU RX VP SO R SURYIGHDSGDMQJ IQMIPIRQ 7KIVOAMNR KXP DQ

MGIP HONBDGVVR RSHIDARQDGEMXSWRQZ KHQP DCDIHY/P XWDWUUHYRNHIP SRMEG
SURP VAV 7KLY DIWHDEGIQHW VD @EIOWIRIP DEEXMOHWHYXMQ) VRRY@H=HQGHWN
$, DVWWHS, P D KDOACDM SRTHVMWWR NHS DXVHIKDSS\ 8 @P DMD E\ SURIMIQJ
DSRMMYH YIEH RYHMKXW $, FDQ®DGWR FRW® HIRY/DQG DEUHINGRZ QR WKWIQERW

EXMQHAWDQG DFDGHP [EVHMDIV

S&RQFOMRQ

1RZ , NQRZ \WDWRX FDQIHHORP HMIQJ IMK\ KHIH DQG\ RXUHFRP SGMD WKWSVD

Z D R\KRZ \ RXDOKRZ $, IVDQHP SRZ HUQJ EXVAELIEXGMR XVHVRRO,P \RUY EXVWD@OR
\WH DGYDQWI HV DQG GMDGYDQEIHVKDYHEHHQ'$, JHHIDMG 9%6VKRZ GRAVIVINGRZ \WH
\SHALIEIQRUP DARY' %-FDXVHIL \ RX DN RUDGYDQUEI HVDQG GMOGYDQRIHVR * HP 1L

Z KIEK IVZ KDY XVHG IVZ I@ILYH\ RX DZ KRBIGVR Z DI® 6RZ K\ MWMR\SHALE' : HD
\RDQVZ HJ\ RX WHSURP SWDUHQWRGHTXHWIRQ WDURZ R TXHWIRQY DOWDWIH

DQVZ HHG DMIFKHG DG SDUDIWDSKHGE\ \ RXWMWMK® 7KIVP D GRNOQHMWDUDBHIRQ

EXVWR\KRZ \ RX \WHQIVZ RXG\KRZ $, WHHDUHOWDQ. QMVDGYDQEIHY 9\R $, VRQH
REMAYHMR IYHIQR 7KV VS,




/KH+ MRY Rl WH $ \WKHY SUENHNGHUHY DOG KH &XUHOW SROMWV

$VP DQ FUBNHWDQVP D NORZ WWH$\KHVDUIHRQHR! WHP RWERQEE DQG I IHFHD
FROMMG UYDOHVIQZ RUG FURNHDQG HYHQKDYH D BQJ KIMRY GDMY EDANVR RYHU
\ HDLY WD VHIHVQRWRQD | RUWH SO\ HYVR U-P HP EHUEXVWOR \WHIDQVR! ERW MGHY

. KDADUIH7KH$\KHV'

1\ RX UHVMZ. RQGHUQ) Z KDAMH$VKHV DUH DODERXWKH HVD TXIENRYHYEZ 7KH$VKHY
DUHDILYHP DIRK 7HWWHUHYEHE HHQ( QIOQG DQG$XVADID Z KIFK DIHKHGHYHY &R

\ HDWDSSUR] [P DMD 7KHVHP DRKHVVENH SOPHRYHUILYHGD, VHDRK. Z M ERIM WP V/
FRP SHIQJ \R Z IQWWHP RWP DIRKHVRYH D7 KHVH IV DIM CDMYEHE HHQ ( QJOQGDQG
$XVIADI \R | DQVIQ ERW FRXQABV.JHD FKDQRH\R VHHWH DRRQ ) P RXVIWRXQAVIQ

Z KIBK WH DIHKHGIQFOGH / RGV 7KH2 YDO({ GJEDWRQ + HDAQI®\ DOG2 G7WIRGIQ
(QIOQG DQG7KH* DEED %IMVEDQH $GHDIGH2 YDOO & 0 HERXWH 6\ GCH &UENHW

* IRXQG 6&* DQG3HIMAVIAXP 1Q$XVADID

7KH2 WIOQR WKH$\WKHV

7KHRWIQR WH$\KHVGDMVEDAN\R GXUQ) DWP HZ KHQ( QJOQGVFUENAMWDP
Z DVDANEHWV RZ HYHU IQWIDW HDU $ XWADID DRKIHYHG DKIMRUE YIERY RYHY QIOQGDW
7KH2 YDOIQ/ RQERQ Z KIEK VKRANHG\WHFUENHWD) Z RUG 7KIVXQH SHAMGG\WZ DVD
KXJHEGZ \R ( QOQGVSUCH DG IVZ DVWDIG WD QIOQGVFUENAMY UHSXVEMRQKDG
EHHQ EXUQMRDKHV

) RBZ 1Q] WIVEW D\VDWIEDIREMYDY Z DVSXEQKHGIQ7KHBESRW 7P HY DYAMYK
QHZ \SDSHU GHROUQ) WD Q0K FUBNHKDG AHG DQG WHERG Z IGEHFUHP DMGDQG
\WHDKHMVENHQWR SXVADID  7KIVKXP RURXVUHP DUINTXIEND FDXIKWR\MH SXEEE $ |HZ
Z HH\WVOWU Z KHQWH ( QIOK WP ADYHTDIG VR $ XVIADID | RUD UMD VHUHY \WH ( QIOK
FDSWBIQ, YR %K Z DVSUAVHOWMG Z W DVP DOXWD 7KHXUD P DEHR \WUDFRAD Z DADIG
\R FROEIQWHDKHVR DEDICY KIEK MWHSIHFHR! HTXISP HOADMEHWRS R DZ IENHAKDN
IDOYR Z KHQWHWYP SVOUHKIMWMZ DVKXP RIRXMD VX JHVMG WDMAY XM P ERDHG
WH $VKHY R ( QIOK FURNHVZ KHQIVKDG GHG

: KIBN\WWHXWQ MWHDZ DV QRMRWIICD® \WHRI IHDOWRSK\  MEHDP HDM P EROR WH\XZ R
WEP V 7TKHWP  7TKHSWKHY MMAN DQGMOAHWHQ \WH$\KHVVHIRVKDVEHRP HRCHRI

\WHP RWDQMASDMG HYHQNIQWH FUEN-MD) FDBIQEU



/KH $\KHVeHURV

$VR ZKHQ,P Z UMD WLV \KH $VKHVVHIHVIVIDSIGD EXI@IQ) \RZ DUBVD
GHRAMYH SKDVHDV/( QI OIQG DQG $ XVDID FRQMAMYH WILG 7HWDVE GHDIGH2 YDOS XVADID
WH GH HQEQ) KRGHLY KDYHVENHQ HDL®D FROARTR WH I LYH P DK VHUHVDQG QRZ KRGD

FRPPDQEQ)  GDG)RY QOQG WHS$GHDIGH 7HWIHSUNVHONDKLIK® [P SRUEIQW
P RP HOAZ IQ\R NHHS \WH VHUHY DOYH RUMNEBMQI WH$VKHYEH RUHEKUMAF DV

$XVIADID VH/WH VRQH HDLD LOWHVHIHVZ WY DGRP ICDQMSHIRUP DORHIQWHRSHAQ)
7HAZ KHHWHUSDRHDAMIRNIURP 0 MKHTB\EUF DQG P IGEBI RGHUEDMD] SURYHGWWR
VIURQJ | RUHRXUIMN ( QIOQG 7KH. IRGZ HGWDVXS Z MY DORKHUFROMGAQ) VIBRY 1Q
WHVHRQG 7HWAH SRVQJ ( QIOQGV L EXGHAVIQ DEDSWD R $XVADIDO FRQGWMRQY

' FVSMP RP HQVR UMMBIORH Z KIEK IQFGH-RH5 RRWVIIUMEHOMY [O$X\VADID

( QIOQGKDYHWKIJBGIRUFRQMMR Z W ERIM EDADQGEDD

SWHOWRQKDVQRZ \KIWG VR $GHDIGH WDGMRQD® ROHR! $XVIADIDVP RWVXFFHWMXO
YHOXHV 7KHKRWKDYHWUHQIWHOHG \WHUMGH Z W WH UAMUD R FDSVBIQ3DVEXP P IOV
DQGJUHDASIOOHUL DMDQ/ \ RQ DEAQJ HYHOP RIHSRZ HMRWH@H XS + RZ HYHJ WH
UP RYDOR 8 \P DQ. KOZ DIBKDVARQAHLCHG SHRS®! \KRZ 1Q) D\MIQUEDQNHBRARQ FDODV
$XVIADID BRNVR VHEXUHWHVH IV DV TXIEND DVSRWMEG!

(QIOQG P HDQZ KB KDYHEHHQIRUIAHGIQR FKDQIHVR WHURZ Q 6HHNQJ JUDWU
SHOHADARQIURP WHUERZ @) DAEFN WH\VHBRRYKDYH\MUDHG VR -RK 7RQIXH KRSIQJ
KIVERZ @ FDQJHMHP Z IENHW 7KHSURWXUHRQ ( QJOQGVEDMAYLYDOR QUIH Z W
\WHMGHQHHAQI DEL] IIANQQQIVSHIRWP DORHVR FRP SHMRQD SMK H SHAMG\R EH
EHAMU RUERZ BLY

© W $XVADID DEGIVR UABIQWHS\KHVZ M RQD DALY \WH FROMWAL/IQWHUI DYRXU <HW/
( QIOQG KDYH EXIGWHURIENAWY IGHOMYRQERXQAQ) EDANDQGDYIRRY IQ$GHDICH

Z RXGIJIYHWHP KRSHDVWHVHIHVP RYHV\RZ DUBV0 HBRXWCHDQGE\ GH. + DYQI \VDIG
WLV W GH IQWD JRQ] VR EHIQMHVIG) VR Z DK VR EHVXUHVR Z DIRK DIHZ
KLUKOKW 7KDQWIRUUHDAQI DG, KRSHWR VHH\ RX IQWH1 HZ <HDU

$ 3EMUHR 7TKHSWKH/S LD



7KH W1RWPEHJ  WHGD KDGIICD® FRP H DWUP RQMVR \BOIDQG\WMMRQ
DP SO\ 1QJ DV\KHP DRKGD. FOP HQHDU EHIIQQIQ) WHHYHQQI WHS () $ &KDP SIRQV

| HDIXHP DIRKGED, VFKHEX®IZ DVUHBDHG &KHOHD) RREDQEGE 9V) YARRZGE
YDUHBQD XQGHMH G KWD/A\EP |RUGYAIGIHZ DVIIQD® KDSSHAQ) $EMRXIK MLV

1L WUHLVDZ D, VVHHQWR EH DQIQMUIHR) \SHRBFBIWDNHYHVXVIRREDODQVZ W
XQ RUHME®I QKW WL SDMEXOUP DRK Z DVSURGHWR EHQJ VRP HKIQ) \SHADOGRW
EHDXVHR! \WH FURW DEMG RQWHUNVKIWEXVEHDXVHR \& R WBUMMGGHG WHQDIHLY/
Z KRKDGWHZ RUG DAMWHU HHAM VWY¥R:  L@DQR &KHOHDDQG/ DP IQH<DP DR

YDUHBQD ERM JHOH DMRQDOEBION

0 IQX\MVEH RUIHWHP DK KDGHYHQFRP P HOFHG DQGWHAWR! / RQGRQZ DVEX] ] QY
Z M HDIHOHWRQZ KR Z RXG EHWH YIERWYR! WL KIMRUEDGP DRK DQGHVSHADD Z KIEK

WHDIHZ RXG\KRZ \WHUZ R RQ&GE ) RREDDY JUIDQGHWMAEITH :  RXG IVEH ( VAYYR
WHWNOX@AD LMDQZ IQIHIZ KR QRZ KDGWH FKDQRH R DQQRXGFHKIP VHDDV D U-DOMUHDW
\R RS WDP VDURXQG\WHZ RUG RUZ RX@ MEH <DP DORGHR! WHZ RUGV. JU-DW DAY

\ HDWRG Z KRKDG DQRWHURSSRUNQW\R\KRZ KRZ KHZ LGERWAHP HOWKIP \HDDV\WMH

. RUGBVEHWSO\ HUQDIHZ \ FDWEXWDKHZ LOKRZ \WDWH V\KH ERWED\ HIQWH

Z RGWKVORZ  SUIRYIQJ MDIDIQWMHIH3UHP IHY HDIXHRSSRVMRQ WHI MK

\ RXQJ EXWWAM@UFDUHHU

$VWHEKTP SIRQV/ HDIXHSQMHP  LDQJ RXAVWKMURXIK WHWEIEXP | DQVAKRVH\WHUMGH
DQGWH SO\ HMH. Z RXGVXSSRWDQG DEKHHVR WURXIKRXVWMHP DK $@H HVZ HH

ROWHP  HYHY RQHNQHZ RCHR WHP Z RX@G\KIQH EXWW/Z DVDP \ MY R Z KRZ RXG

RYHARP HWHDGYHMWR FROAUEXWR] Z W D IRDARUDMMAD VMBI VR KHS WHLMWDP

$OV \WHJIDP HKDGWBUMG DQGWHIILW P LQXWAV&KHOHDZ HIH DORYH Y BURHBQD
DEMRXJIK ) HIDQ7RUMHVR! ) & YBURHBCQD DOHDG. KDGDEL) FKDQAHP IMHG DIWUKCP DO
SO\ HGDMP SBISDWIQRKIP  Z KIEK KHVKRXGEHVRUQ] IURP XQERXEWRD IQWH W
P IQX\M-X®V. RXQEHKDG SXVWWHEDQQWHEDANR! KIVRZ QQHAZ KIEK GIVEKHYHDIDQV

RQFBXG QCH DQGYEUHBCD) DQVIQXWHMUDQIHU EXVWKDZ D/ \NMOWHGDWR MDY
YDUPHBQD FDSIIQ5RDG $UDXIR Z RXG UHFHYHKIVVHARQG\ HBZ FDLGR! \WHJCP H



VHQEQI KIP R WEH RUHWHFRQFBMRQR! WHIIWAKDDDQG2 K : RZ KDGIVEHHQD
P HWR DJDP HIRWDUHBDZ KRZ HHIRQI RKDYH P HQIRUWHHOWHWR WH @
KDDZ KHQ&KHYHDZ HHDTHDG. GRNQI @HWHVRQIHMDP ZKHQWZDV Y
\WHUH RIH\ RX FDQIP DIICHYDUAHBQDKDG DP RXQEIQWR FTP E Z KIEK WH. GG CQRWOIDAV
R EDV\WH ® KDDEHIDQ

P IQX\WMVSO\ HG 7KHVHARQG KDDZ DVAMQVH DQGWWHQ ( AYYR UHFHYHG WH EDORQ WH
WKWIGHR \WHGUIMQJ Z W \WHEDOWHQM IQ) XS WH GHHIGHUEH RIHIRQJ IQUCH

|OKHVR! 10IUZ HHEHQ) \KRZ Q WHQZ W DORWHUGH HQGHUP DUNQ) WHIQUGHR! WH
ER Z HONEDANRXWGHIQGXOIQ) IQVRP HWENHY  DVIL WHERRWZ DVVIMANVR KLY GIVERRW

DQGZ IW 6P |RGEUGIHUWMAQI IQH FOP DARQVDIMUHYHY MAMGHZ W KIVZ HONITRRW

\P DVKHGWHEDOQR\WHVRS WKVR \H QH/Z W WX QGHIRXV YHBAW SDWMQJ \WH
RX\WINHAKHG IQIHWR! -RDQ* DUAD USSERJ \WHGHW

$VEVEP IRUGYAIGIHHXSWGZ W QRVH ( AYYR UHDKHGWHP RP HOAFHBEWDAQ) Z WY D
NQHH\@HEH RUHIDAQ) WHVFDR WHFURZ GIQEGHDVKIVWOP P DIMVFCP HRYHUWR
FHBEWDWM 1 RARQD Z DVKH\P 1) JUD® EXVWHZ KRBIEGKHDHDWEP  DQGVXSSRUMY/
Z HH\P L) DQGIQGVEHIH WR ( AYYR KDG MWIDQCRXQRHG KIP VHDRQ( XURSHVP RW
SURIMIRXVMETH QKLY EDWMBI | RUDMMQMRQ DQGBUDR RYHU<DP DOWH\VSRWKVKDG
FBDD \KRCHEWKW® RQKIP  DP RQIWDQUXISWWHGH SUAWRQVIURP FRP P HODRLY
\RADDP HAD DFFRXQWDQG HYHQ <DP DOZ KR Z DVOIWHP EDUDWHGE DVKHWHG R NHHS DO
XQ D H5 DSSHDUDGRH

) R®Z 1Q) (VWY¥RVJIRDY [P ' HDSP DGHIW  IQWH
WGP QXM 7KHUAWR WHP DIRK FROIDXHG Z W

FKDOWIURP WHY6XH\VBLIHWG DADP DOD IQ) <RXU

MWDV  (\VAY¥R EHRHKHZ DYKEEHGRI DAKHHOG

R WHP DK Z DVU-DKHGVRRQDIWMU $VWWH | XQHP H

Z KIM®BIKDG UDQJ CERXVA\EP IRUGAIGIH \WHVFRUHERDLG

P HHD \RG\ RX HYHYWIQI \ RX QHHG\RNCRZ  &KHOHD

VDUHBRD  7KIVZ DVFRP SBMW DQGXWHUGRP IQDARQIO

\IXFK DQ KIRUEDOIL \MUH\WDWDVDE D VVHHQERM MGH

FRP SHMVIARQI® Z M HOFK RIMHUEXVWRGD, YBURHBCQDZ HIHQWKS |RUMG SDUVURP WH

Q] @ VFRHEH (VWWYHR:  [@DQVVHRQG KDOVANHWRRG DVWHGHIQQ] P RP HOMR

\WWHJIDP H DRKIEMQ) KIVYERY RYHU DP IQH<CP DOBIVEMDSSRIQMG DQG I D\VADMG

Z W KV SHURUP DOFHDIWUEHQ) SXVWRQWHEANWVE\ &XFXUHD Z KR JDYH<DP DAR

\SDFHVR EUHDIMH 7KIVZ DVXTP DMD ( WY¥RVQIKWEHQI D\ RXQJ \MHQZ KR KDVMWV

FRQILP HGKLYDUYD®P RQIMNVRREDQYHDMDQGKHP DEHVXUHWR FKHIMK \WHP RP HOW

DP IGWWH FKDQWWDWAHBEWDMG KIVVXFRHW . KDADQUIKW
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7KHIRP GHEDM , NORZ Z KDVRX P D\ \WIQN EXVWVIV/WP HVRVHMBI © KR IV\WWH UHDEHWY
IRP IQWHKIMRY R %WV $EEH P D WINIWWHP  %ALP SVWRQP D \WIONMW\KHP
&D P D WINWWHP HF : HOWED P\ [UHGY WWP HZH

VHABIMLY DU XP HOW

$FFRWEQ) R CRKIHYHP HOVSRON H FBGQ) <HU
EHIDXVHR! EFKDYIRXUSRQAHDVRQY VRUY ML\ IRUP HY/
I0<  $EEH \ENHVMH®DG + RZ HYHULL MZ DvZ W
RQH\ HDUJURXS GW\ENH<HDU  IRUDQH CP SO

\WH. KDYHJIRWDSSUR] [P DMD DAKIHVHP HOVBRIQN
$QGIL MZ HHIRUBSRWAD 1O $EEH

Z RX@ DORVENHWLY KDYIQ) EHHQWHZ IQCHY

+RZHYHU\RXP D DN Z KDADERXVWHQXP EHURI
WP HVZ HVWRRG RXVMR WWH\ HDUJURXS' 6XFK DV

7KHIRRGEDON GRODIRQY

* IMIQ) VRP HMIQ) \RWWH HONHFDW
([ AH®IQAH DQG SURVHQMMRQ
300N WHVZ W GAHERWEN

%WHOXVHR WL Z HWRRG RXVMR RXUIRWP VDG HIUHGWVRP HHRP P HIGDWRQV
0 DEHRQHGD WHWCRKHY/ Z KR KRAMGWIHVHFRP SHIMRQV O DUHOHWHEP SDUIQV
FRXGP DNHDQIP SCRAMRWHIRUWP DQG\ HDUJURXSV

1 RZ JRQJ EDANWRWHGHEDM 1L\ RX UHD@ WRXIKVRI D\ 1[QJ DORWHUIRWP  WDQ\ RXW/IV
\WHERVASGDVH J R WIQN DI DIQ EHFDXVH WDW BB DD Z URQJ

WWP HVR URHDOKH P LIKW 24 MR WHYAKY) RIP SXQQRAQIMQGHG Z KIEK Z DV
GXP IRGSGDVH RK Z DWIRJRMKILYZ DVRQEH HDAK IRWP

1 RZ EHQI VHURXV HDFK IRUP KDVDQXQITXH DELMW WDWABIQGYRX\MRZ DBVWWHP  Z KIEK
P DNHVIWSHADORUWKY GHEDM ( YHY IRWP IVVKMHEHWAZ HIMWDQVBURYH MWFBVHD 1Q
GHEICZ W IQ RUP DIRQSURYIGHS ( YHQLL RXUIURXSVZ HHIDUDKHDG Rl DORWHUDQG
DQRWHU MWV\MDXQSURYHQ 6R DOR XVIQWIVNAKRRDUHP LIKW DG HDUBW ENHIVDVD
FRP ST HQWEHDXVH\ RX Z ROVINQRZ Z KHQVRP HIMIQJ SRSVIQ DQGVRIHWHUD HDU
JURXSV Z HFDQWMUYHR \VXFRHW
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+RURQ/ VWH = WYARDEXP E\ \WWHEDQG
30UZD ' UYH ZKRDUHEHWINORZ QIRUNHHSIQI D
OUHD P LOUNRXQGWMURXIKRX\MEHUFDUHH

Z KIEK KDVOWMGRYHU  \ HDLY 4 XDDWAVWSIEDOR
WHUP XMEICFOGHDP HEGFRUH \RP HIP HVHYHD
G-DMFRUH VB DQG ADQIHREVHWRQ Z MK \VKDUNY
7KDAEHQI \DIG \MIVDEXP IVDEBWP RIHVWHCP @HG
FRP SDUHG\RWHUSUHYIRXVDEXP DQGL NORZ Q
DVDP HECFRHHWHMDOFRQEIQIQ) AKXIJIQ) WLIV
DQGH WHP HD HP ROUEY 7KHDEXP FKDUMGRQDIQ
\WHEDQGVKRP HFRXQM R $XVIDID DAL R

7WDAN/ MAQY
%010
7KHBIUHQV 6RQYJ
YHHG7KHP \RWH 3LV
SDUIRQ
) IYHO RQMV
ORQH DBV
CRYDQG$QKRY/
0 RP HQNIQ2 EYRQ
%HDNQJ 3RQN
' HDGO DQVEKHW
) LRVELM

+RURQ

0\ 5HYIHZ

WlQ  7KHDEXP EHIIQVZ M D\VKRW
DLSHIJIDMG IQWAKP HQEBO,WDE RWIDH
MWD SUHIGHRDP HEDEXP

7KHBILHQV 6RQJ _: HBRP HRDWEQEDUG3DU D ' UYHWDAN KHDW
P HBERHZ M G-DM P HEQQ GHIAHV

YHG7KHP \RWH3LY  +DVP RUHR DNENVR WYDQWH SUHYIRXVAVRQ) EXW
BVHVRXWRQ D EHMMIDONQ) |RUEHQ) VRRVKRWRQD DERXW P IQXW

&DUIRQ _ 2 QHR WHEDQGVMIQDMUH\VRQIVDQG SUREDE® WH FEVHAWWIQ) \R
HP R WDWRX FRXG SIENIURP \WHDEXP  7KHFBDQ I XMINRCH XVHG KHUH IV CEVRGWMD
SKHQRP HQDO




)LYHO ROV * XMIWRQHVADUY WIVEDQG 1QDOXRQHVIW EXVWKLYIVDJIRRG
H CP SBIR P XFK P RUHP DYUHG\RQJ Z UMY IQFRP SDIMRQVRWHP RUHSUR DQHDQG
EWDVK VRQIVR! \WWHUGHEXW

URQH DLGV -+ HDYIHVWRQJ \SRWMG 6D, Z KDIWRX Z DONCERXVWH EDQGV
YRIDDMEXVKH FDQ GR D SUHW JRRG G-DWW JURZ O+ HDOR KDVD\WDQIHREVAWMRQZ W
Vo l\Y

,GRYDQGS$ QFKRWY/ _$ ED@G \RXQAQ] P HEBRHWDRN + DGR H SOIQ EXW
\WH IXMBUKDUP RQEVDUHIP SUMAIYH
0 RP HWIQ2 EMRQ 4 XAWMOMD®XQGHJ P IQOM/ H WHP HDEUH EXVEV
QRVEDGD/DD
AHDNQU 3RQW 0 HEBRIHVRQI 1R
' HDGO DQV&KHW ~_ 3DUNZD. ' WYHKDVARP HKHS ILRP DQRIWHUS XWHEDQG

QP HG 1 R$SRBIIHV EXVWKDERAVQWP HDQWDVWKIYIVDIRRGVRQ)  HVSHAD® EHDX\VH
\WDWEDQGV YRFDDWYRXQGV@HKHVSX\W) RQDEDG 7H DQDARHQN

JIRMEMA  <NQRZ + RUl RQVARX@ DAXD® EHWHZ RUGV.JUHDMIFRQGHSW
DEXP DERXVWKDUN

+RURY  _ $JUDDEXP FRVHIMDMDVWRP HSUR) HBP HOMRIWL XI1 \DIG

, UHFRP P HGWH\RQIV &DUIRQ %RCH DBV ,GRYDQGSQRKRY DQG + RURQV\R DD
P HEBHDGVIRUWKHP XME DQGHP RVIRUWHOUEY

, IDVAVKLY DEXP ’




H

ee oo o

e
:
S

*

%

¢
L
:
3
H
i
¢
3

-”’»””!ﬁs%

. HKDYHGRCHIW  HKDYHFRP SBMIGDORWHUWUP R KDUSZ RINDQG GHMP ICDIRQ
QRZ Z HFDQWENH DEUHDNDQGKDYHVRP HIXQ : KHWHU\ RX DUHFHBEWDAQ) &KUMA DV
WV SHIRGR W HRUGRAMHHMR P XFK\R GRRHMHWLP +HHDHP \ \RS
UHFRP P HOEDIRQVR! VRP HIXQ DRRYMEVVR GR RYHUWH EUHDN

6(77.1* *2$/6$1' 1(: <($565(62/87.216

. MDBWR |UHWP HRQ\ RXUKDQGY \WIONQI CERX\WIRDYDQGDP EMRQVIRU WD
JUDZ D \RIHWP HOEO® UDG. IRIMHXSARP 1QJ\ HDUO \ SHYRQDIGYIEH MR VLW
\P DODQG VAP IQLIRDYWWDWIUH HOV® CRKIHYDEGIVR ERRWVRX DBQ) WHQHZ \ HOU

* RDOY/DQG VI HWDUHDJUHDZ D \RP RAYDW\ RX DQG JLYH\ RX WDWH WD SXVK 6KDUQ)
\WHVH JRDY'Z W | UHQGVFDQKHS \ RX Z RINVRZ DUGVEHQ] EHAMMUDVDFRP P XQW

$&7.9.7<7.0 (- . 7+)$0 /<$1' )5(1' 6

7KMWMUP Z RXGKDYHKDGD® RWHYHY VIXGHIMANG 1Q) DOGZ RINQI KDUS P DNQJ
SOQVZ W 1P 10 DQG I UHGVIVD JRRGIGHD R UHFRQUHARXAMGHR! WHVKRRO
HOVLRGP HOWDQG QG QHZ WIQIVMR GR 6RP HUHFRP P HOEDWRQVDWH

e 9EONQI DQGFRRNQI P IQFHSIHV JIQIHEUWDGP HQ HF

o GHAUHVGDOW JHADFK RMHUILWIQVHRHMXQZ D VR IHWVRNIRZ HDFK RIHU
¢ * RERZ @J RUIRDQDUDGH DEG\VRP HH MZJ FRP SHIMRQ

92/817((5.1* $1' +(/3.1* $7/28&$/ &+ $5.7.(6

&KUMA DVIVDKDSS\ WP HIRUP DQ. KRZ HYHMHHDUHVRP HWIDADUH BMWIRWYQDM 7KLY
WP HIVDJIUDWZ D \R ILYHEDANVR\ RX FRP P XQW ( YHQWH\P DBMERCDIRQVFDQ

IP SCADGVR [P 1@ SRAYHD 5HAH® Z HKDYHEHHQ FROPIQ) GRCDARQVSHURWP
DQGDVDFRP P XQW SUHHAWZ DVDEGIWRVHHKRZ JHOHIRXV SHRS®IKDYH EHHQ Z W \WHU
CRODIRQY YVBIWCQRNARS GRZ 7TKHIHDIHVMOR P DQ. Z D VAR JIYHEDANVXAK DV

e ' RODMXQZ DQMGFRMNHY ERRW RUR VIRWRHIQGQHHS WH. P DNHIRWUDWV

SKUMR DV SURVHOWIRUWKRVHZ KR DUHGMWIRWXCQDM
o +HSDWRP P XQWE&KUME DVHYHQWRUP DUNHW W DQG UDVH\SILAW
e 2 UDQVHD\WP DOKDMAKDBQIHZ W I BHOGV @H DI HYHEDNH VDG




, KDG UDDHG \RP HIKLQ) Z KHQ,, KDG MRIGHG WLV SUAWA IRXVAVRKRROMZ DVDJILEP P DU
VAKRRO QRADSUP DY VAKRRODJWP P DUMKRRO;  KHQRQKHDUQ) WIVE\ P DQ Wil
KDGWRAKDQIHP \ ZD VR EHQJ D<HDU \RD<HDU WZ DVDURAN \WELYWAKWWP HEXW
WWURXIK WIRVHURXIK Z DIMY/WHUHZ DVAVP RRM\DIAY) : KHQIWZ DVP \ IIAZ HHN
HYHY WIQJ Z DVYHY KDGVRUHP HP EHUP \ WP HEE® Z KIEK ERRNVREUQ) Z KDV
WDRKHLYDQGWH P RWELIEXGMIQAQ] 1UHQGV 1 RZ WKWP HWLY/IYZ KHUH IWAKDQIHY
\ RXUQH WHDP RXQ/R [P SDRWRXUIUHQGVKDYHDUH YHY P SRUBIQAQ VAKRRGRH

. KHQ, Z DDHGRQWR WHWQQYFRXW Z KHH< VKDGEUDNDQGAGRK , UDDHG\WHH
ZHH\VRP DQ SHRSGIZ W WH\DP HWRXIKWIQP \ P IQG 6R, Z DWQVWDBH : KHQ, ZDV
IOP\ IRP & WHHZDVWIVER FD®IG-RKQDQGKHERNHG @HU-DOUHQGP DMIDO0 H
DOGKIP 1IAP HARQWH I IHTVZ KHHHDAK KRXVHKDG VR @HXS IQD@HZ W \WHHQHZ
FOWP DIMVDQG, Z DVWFDUHG , UP HP EHIHGZKDWP \ P XP KDGWRGP H -XWND. KL\KDW

FRXG\WBYD FRQYHYDIRQ DQGRK
ER WDWEG\SDIND FROMHIDIRY |

\DIG KLWHQKHVDIG KLDQG\WHQZ H
VBUMG\VEOIQ) KHVRGP HDERXW
Z KD/KYRG VKRR DV@HDQGKRZ
P DQ IUHQGVKHKDG , UP HP EHJ
WHIR , KDGIQWDWP RP HOMCRZ 1Q)
\WDWKDG SUREDE® P DGHDIUHG

1RZ , KDYHWR JR\MURXIK Z KD/WH

H DP VERN@H ,QP DQ R\ RXU

\IXEMPAM\ RX Z LQIHWH DP \/HJ 0 DKV

(QIQK 6AHIAHEXVWHHIVROH VXEMAMWDVWDVIWRZ QH DP DQG\WDWFOWLY GUHDGHG
OQIXDIHV 7KH DIHFD®IGS) / VDQGWH DIHQIKW DUHVR VYGHQW IMEHSHQGVZ KDW
\ RX @HP RWBHRSBIGRQVDHWHP 0 RWR \ RXUH DP VDUH XQUYRUFKDSWAMWDQG
DXMP QZ IQMASUQI \XP P HUDWHWP HOWQGWIVIVNH. IRUP \ QH VBRIQAZ KIEK IV
WDV RX KDYHVR QAMQVR\ RXUWDFKHY/DQGBDLD ) RUP DO R \ RX WIVFRXG EHKDLUG
EXWRP HR! \ RX FRXGKDYHQR SUREGP  Z W W, WIHD® MWEHSHQGVRQ\ RX

1RZ , Z @ RYHRQWR6DRKHIRGHIYZ KHIH\ RXUWDFKH.Y/Z L@BRWVRXUDMIGP HONV
\RP HR WIHP HJ FRP SXWQ P LIKVBRWIRQWEP V \MIVIV/Z KHH\ RX FDQYEZ \ RXU
DWMIGP HOW $GR \ RXUWFKROUSRIONDUHFRP P HOGDIRQVZ KIEK DOMDAKHLY JLYH RXW
WH Z @R RYHUWL/Z W\ RX RQ\ RXUILAMBMRQ EXVWHUIHDUH SRQMKDVZ [@LYH\ RX
QHIDAYH SRQMKHVH DUH FD@BIG GHP HIWKRZ HYHUMHVH DUHRQD JIYHIL QRAVRMZ HG
IOMKPMROMHVH DUHILYHQ Z M Z DLIQIV | JIYHD  RUP RIHGHP HIWWLVZ LOR®Z D
GHWMOUIRQ HORK WDRKHUKDV\WHUH GHMOMRQ BIYHO



$EBWD) VR VKRRAQAK FDQEHKDUGVRVRP HSXSIO VAKROW/DV\ RX Z LOKDYH R DRFHW
SDUHQ/ED. Z KHH\ RXUSDUHONZ LGBXWP RQH |RUVAKRRABQAK. 7KHRIMHURSWRQM\R
EUQ) \ RXURZ QIRRGIURP KRP HZ KIEK P RWBHRSBIQHWR GR 7KHRQD IUHH\KIQ] IVDW
EUCN DAMP HZ KIEK IVSRUIGIHRQIWRZ QQRKRCH. CRMLXS, WIONWDWV S : KHQ
\ RX GR HQMUWHVAKRRO\ RX Z LaD@ D\ V XQBMWWHHIMRP HKIQ) Z URQJ IQWHFDQMHQ
HDAQWHFDQM-Q $IWU<HDU  \ RX Z LOXDYHWWH FKRIEH R HDADAH \VCQORNVKDAN
GFDMG QHDUMHFRYHIHG TXDG Z KIEK VRP HUP HVYHY EX EXVBINP HU-DWXUH\ RX WL
<RX QHYHUIR R WHVCQDANVKDANILL \ RX DIHQRWHDU  DQGLERYH <RX KDYH\ RXUBFDMG
DUD

7KHHL/DOR Z KHH\ RX IRUEUDNDQG QK 1 RZ MAKMHVDP H MWEDHGQRK <HDU V
KDYH \WH WMQQLY FRXUV XQBM/\WHUH DUH BMRQVGXUQ) \WWDMP HRUS( * 6&( < KDVWH
\CP HEUDNWEWDOG HOG WY DOR DSSCHV\R BQRK KRZ HYHUWHHXGR GQHK IVZ KHQ
<HU ,WIONKDYH P IQAMVH WD 7KIVIVZ KDVOP QRVHWEIOR! . 6 H AHBW  WH
KDYHWH\DP HWP IQIVZ KIEK , KDYH FOULHG LQWH VHOMCAHVDERYHP H < ROWHWOQY
FRXW < KDUGRXW ZKHHWH< VSO DQG< DWH,7+,1. DHD®BZ HG\RIRRQ
WHIHTG

BXSHUBXUWIEXGP IVDQRWHMIQ) WDV KDYHZ DOWMG R Z UMVR\ RX DERXWS QUXEMPAN
JIYHRXWAKROUSRIQWIL \ RX FRP SBAMVRP HKIQ) HJ KR 9MWKH 1 DARQDO

0 XVHXP  7KHDP RXQMR SRQMWDWRX FDQUHFHYHWIEWURP 1L\ RX FRP SB\WDURZ
ZKIEK FRQMVR  WIQIVA RX Z [@HHYH  $IWU\ RX KDYH\KRZ Q@ DIV \R D\XEMPW
\ RX Z I@HFHYHKRQRXW/Z KIFK DUHFREXWY/DUIRXQG WH %WV BIR RQWHED] HJ

+HDG2 | <HDLY 7KHVHDUHSHRS®I\ HV\ RX IXHWHG IWRXUKHDG R \ HDUZ KIEK P HDQVWDW
HORK \ HDUZ KHQ\ RX FKDQIHIURP < <\ RX Z L@XDYH DAL HIHQMHDGRI \ HDU 7KH

IR®Z Q) + HDGR <HDWDWH +2 < )RIKHDU ZHKDYHO V4 XIQQ )RU< ZH
KDYHO M/BKDUP D 7KHVHDUHWHRQD RQHV, VRIDUNDRZ EXWRXUH+ 2 <VFRX@ FKDQIH

Z MIQWH\ HDU



6R WMLAMHWP HVR UH BRARQWH\ HDUDVDZ KRB + DYH\ RX DRKIHYHG \WHJRDDWWDWVRX
VHW RXUHDDMEHWELWO -DOXDY - HVSHAD® DVWWHWHQGR! P DNQJ DJRDYEIQIR D/WH
EHIIQQQ) R WIM\ HDUZ DVERRP 1QJ" + DYH\ RX JRQHCERYHDOG EH RQGZ KDVRX

H SHAMGWR KDYHDFFRP SOKHG' 2 UKDYH\ RX | DBQVKRWIR \ RXUSURVRIRQVI RUWLY

\ HDU 5HD® \ENHWP H\R IMS EDANDQG WIQNDERXVZ KDWVRX KDYHGRQH JRRGDQGEDG

+ RZ VR UHD@ WHBGRWV

0 D\HD@MR \WIQIV\ RX KDYH GRQH\WDW RX EHIHYHZ DvVIRRG DOGWHWIQIVA RX QHHG
\RZRWRQ 1 RZ \ RX Z lGXDYHDBVR WIQIVIQ\ RXUCRWVEXVWNDW/DJIRRGMIQ <RX
DUHUHD® GJJIIQ) GHHS RQ\ RXUP SURYHP HQVDQGZ KDWZ HQWZ HOR QRH\ RX KDYHGRQH
WDWKLIKOI KVWKH ELT JHWWIQ) \WDVWDVIP SCRMG\ RX IQERW FDMIRUEV $\A RXP D\
KDYHIXHWHG \WLVZ IGEHWHP DRUMQIVIMDNVRX QHHGVRZ RINRQ FROMMGQR Z W
\WHJIRRGDQG [P SIRYHP HQWR WHEDG ) IQD® P DNH\P DO RDOVR WBWADQG LORUHDVH
\WHBYHIDV\ RX FRP SBAMWMRVHJRDYIOWMMDG R JRQ) DQQ DMIHWELWDIQG EXLQIQ) RXW

. KDNRIRFXVRQ

7ONHWP HVR\ RXWHDWR | REXVDQGH DP ICH\ RXUP HQEIGKHDIK. $ IHZ P RQMVIIR

P DGH DQG DLWEBI DERXVWARHWDOG Z KDWFDX\VHVIVDOG KRZ VR GHDZ WY MO DNHVXUHWDW
\ RXVENH WP HVR URWDQG FBDU RXUELDIQ * LYH\ RXWHDDURXQG P IQXMAR BRNDW

\ RXUP HQWOKHDEM \ RX FRX@ DOR XVHWHWP H\R BRND\ RXUSK\ MEDOKHDN. 7KLV

YHY [P SRUEQNDYIMGQRUIHDVHVFRI QMYH I XQRRQY DQG VHDIZ. DUHHWDQG XQGHAMIQAQ)
R\ RXWHD <RX FRX@ JR RXWIL WDKHSV\ RX VR WICNRU\ RX FRX@ UHDG DERRNILL MDA
KHSV\ RXVRUHD]  5HDDAMED® \WHUHDUHVRP DQ Z D VWDV RX FRXG\VENH DEUHDNI URP
DOR WHEXUEHD \WHP DAMUR \WH I DAAVILQEQ) Z KIEK VADMI\ IVEHWRU RX

[ RRNIQJ VR

7KHP RWAXADOKLQ) DERXWP DNQJ JRDWTRUMHXSFRP 1Q) \ HDUVGVASEH 7KIVIVNH
\RR DRMD@® FRP SGMZYJ Z KDWRX KDYHVHRXWRU RXWHD ' MASTEHIVDKLIK® VRXIKWRU
DMIEX\W EHIDXVH\ RX FRXGEH\VR P XFK P RUHSURGXRAMH L \ RX Z HHGQVAS@HG

: RUINQJ DBQIMGHWLY Z HKDYHSOQQQ) 7KIVADQEHGRGHIQWHZ D \WDWKDYHVBOHG
DERXVAQWWH SUHYIRXVSDUDIUDSK RU\ RX FRX@ GR DED® SDQRQZ KDVRX Z DOMR
DAKIHYH DQG MENVR MG I\MVRP HWP H GRQJ WIVZ IQEHARP. HVHARQG QDMUHDQG\ RX

Z RX@QVKDYH R DZ D, VSX\WK \ RXWHDR JHAXS DOGVAEV® \WMENVR\ RXUSOQEHFDX\VHIW
KDVEHHQIQIUDIGHG\WR\ RXUHYHY GD. @H 3HYRQD® \RP HIP HY, VKJJBIZ W QVASEH
Z KHIHDV, GROVBOQRXVZ KDVCP  JRQJ R CRKIHYHRQFHWIIQ Z HHNHOGY BDYIQI P \
EWIOWR GRDOR \WHUHP HP EHIQJ Z KIEK BDGVVR QVRU DQVDARQ DQGVIHW 2 YH DOWH
SDILZ RINVRIHWHMZ HUXUHWDADOR! \ RXUJRDYDUHEHQ) CRWMG GRZ QZ KHUH\ RX FDQ
\FHIMDQG DIHEHQ) Z RINHG\RZ DUBV 2 QDQHIGQRWM KDYHDO HY &KUMEF DVDQGD
+D8S\ 1 HZ <HDUO D * RGEGWDOR \ RX



SUF213$ 6R WH % 1 HDGBKXWMP DQ

7TKH$UF2 | $ 6A WHERRNVHIVKDVQRV. QRW QRW  EXW ERRNY VWW\HSDIDMG
IQRWHP DOW®J\ DQGD\VP DOKRWWARY FROFIRQR! GlLIHHNA WH R

FX® 1QDIDY IOR WH ILODERRN 7KHQDP HVR WHERRNVDUHGR WH 7KXQGHKHDG 7KH
7RODQG* BDQQIV 6KRYBVRUHY) IRP $UF2 | $ 6R WH $Q@ HHFUDWGE\ GUHQGED
DXWWRUL FDBKXVMP DQ 7KHVHERRNVMINH SOFHLQDIX\WYUMF G WRSIDQ( DWW Z KHH
GHDM KDVEHHQ FRQTXHIHG DOFRUXSWIRYH.QP HQVKDYH EHHQHIDAFDMS DOG\WH

&BXG KDVHYROHG QR DVHOMHQNEHQ) FDMBGWH 7KXQGHKHDG |
f

SWF21%$ 6R WHYRRN  6R WKH *

7Z RWHDIHY &MDDQG5RZ DQ Z KR DUHFKRVHQVR DSSUHQMFH XQGHUD6R WHIQD
IXVMUHVRAEW Z KHIHKXP DQW KDVARQTXHUHG G-DW. GVHDVH DOQGZ DU 7KHGER WHGRP
IVMHRQD HOM/\WDWDQFDX\H JBDQQ) DWKHGDM R FROARONH SRSXOMRQ DQG
&MDDQG5RZ DQDUIHWIICHGIQWLYJUP  DW7KH\E R DUHIRIAHGVR FRP SHM DVRQD RCH
R WHP FDQEHFRP HD6R \WH DQGWHZ IQQHZ IGXDYHVR JODQWH GVHU 7KIVIVDQ
DP [ 1QJ ERRN HVSHAD® | RUWHWBLYR DVHIHY 7KHOQIXDIHIQWIVERRNIVR DQ
DGYDQRHG BYHDQG\WHIBGZ R WHWRY IVEUMDQN, Z RXG DM KLY ERRNDVD GH I\
DQGZ RXGUHRP P HOGWIVERRNWR HYHY RCH + RZ HYHU , Z RX@ DWWD/RQD
WRHDIHG RU  DQGRYHUR UHDG\WIYDVWRHR D\ RXQIHUDIHZ RXG 1 IQG\WLVDEIW
RRJIJKHVRP H / XAN® WRVHU-DAQ) VKRXGEHDABDW  RUQHDUWLYDIH

$UF21$ 6R KHYRRN  7TKXQGHKHDG * 247

QDSHIHAWZ RUG XBGDQGIXIGHGE\ WH7KXQGHKHDGS, \Z RRSSRVQJ \ HADP LU
IRIAHVHP HJHIQRWHVSRWKWSRZ DQ DQHZ © P DEH YIIOQMVHHNQI RAVRUXSW
VA WHVDQGHOAQ) WHUSDK R GMAKRIRQIQIILH DQGEMD 6P WHS$CDWIMD Z KRH
FRP SDMRQDMZ D\ R JGDQQJ | CRHV\KU-DV DVFRUXSWROVSUHDGY + HIXQXVXDOR WH
Z D VDUHP HZ W VIXSSRWZ W WH RG IXDLG VA WHVEXVWH Q7. RIGHUWUHDMOWR

EUQ) KHUGRZ Q 7KIVZ RX@ SURYHWR EH\IQUIEDQW® IP SRUBQWZ KHODQRGHIHP \ R
\WHO 10 HIEDQWR WHERP DIMAVIURP \WHGHDG\R EUQ) WHZ RUG\R W IQDAHANRQQ)

7KIVERRNLY MWDV JRRG DVWH | LIAERRNIL QREHAMA 7KHOQIXDIHDQGZ WMD) FRXGEH
FROVGHHGH WERWECDY \R\VRP H HVSHADDWRH  RUXQEHU 2 FDMRD® WHHLY
\RP HP 1@ \Z HUQJ) DQG, UHRP P HQGWIVERRNVREHIRUWHDIHR ~ RURYHU

6RP HP HV\KHUHDORVRP H\P DOH XDAH HIHAHVWDWZ RXG UHRP P HQGGHWHU
WNSSIQJ 1L\ RX Z RXGQRMHVR UDG\WHP  9XVRYH DOWHERRNIVDP 0 1Q) , Z RXGQRW
KDYH@HG\R KDYHAVARXWDIHG\ RX IURP UHDAQJ WIVDVIVWAR JRRGWDWZ DV
\SHHKOM/Z KHY, IQMKHG IW7KH\E MDMEHHQG P DNHVA RX KRSHDQGWHQP D\H\ RX



Z DQAMR Y [QGHSDIUZ MIVXFK HP SDM\ 7KHZ UMY IVDIDIQWDAR DQH SHWRURP H
EXWRURMHY TXMMQRUP DEXWMOEWQW, Z RXG UDMWIYDQ VI/MVWRR JRRG
QRWR UHDG , Z RXG ®YHWR KHDUDQ RGHVMRXIKWRQWWIYERRNZ KHQWH. UDGIW

$UF2 1 $ 6R WH3DUN 7KH7R® *

VKDVEHHQRYHU R\ HDWMQPH ( QGXUD VDN DQG WH QRRURXVER WH/ XALHJ DOXQ
RUEDICHG VHDSURFOIP HG VA WHZ KR HQGVFRUXSWA WHVE\ [ILH VHHVHRRQG@HR
7KXQGHKHDG\XP P DU IRUP RIHIQRP DARQ KDVAVDSSHIUHG Z WY 6R \WH$ QDWEMD
1RZ D\DODJHFDSWIQDQGKIAMZ BGE\ $P 0 RQDQ6R WH3RWXHB QXS \WHIDX®V
R SHIFVDQG) XWUHVRQD \RIIQGDP DMYHP RXQGR GDP RQGVIQWHVHDDQG\E R

ICP @UILIXUAVIUR] HO\ RADDYH KXGEBIGVRIHMHUOUGHWHIDX®V XUQ) \WHWP H

6P \WHSCQDWIMDZ DV SURVXP HGGHDG 6P WH?* RGEDLE GHROUHG \WDVWHZ DVRKRVHQE)
\WH* UDQGVD\ HY\R EHO (GP HIFDV+ LIK %DIGHIQWHUIIQDTP RP HOW 7KURXIK DQ

IP P HQVHDP RXQMR SHYXDVRQ DQG RUEUEIQ) WUHDWQQ) DQGHP SWSURP MAV

* RAEDLGZ DVDQORXQAHG2 YHEEOGHR WHO HIFDV P HDQIQJ) KHFRQARDIG\MH HOWHW
R \WHO HUFDQVA WHERP Z KIEK BZ © WBUWMG\R FRUXSWA RZ HYHU Z KHQ6R WH

$DOWIMD I IQGVKHYHDIQWHRRP SDQ. R WHGEXEGDKDUDQWA WHGERP DQG\WH
ZHBRP 1QJ ARP IRWR + LIK %6DGH7HINDP HAQ VWKHXQDYHYWHP \ WMY R * RGEDUGV
SDW

7KIVERRNIYMWMRR JRRG 7KHUHIV QRMIQ) \WDWARX@ P DRK MWWY/DJU-DWFRP HEDAN
DQGDJUDNWHMQIRP WH © ERRNVAE MADMHHQG 7KHZ UMQ) Z DVIMWNSHRERXOU
\WHSDAQJ Z DVDP [ 1Q) DQGWH SEWMRY @HZ DVIMWEUDON?KH DX\WRUUHD® RAVEG
KIP VHDIQWIVERRN ,Q DOERRNY \WHUHIVDZ D VVRP HKIQ) \WDWYFRQUGHUHG DI DXORU
DQHURUHDXWRUKDG P DGHEXVWRWMVMP H 7KH7RGYMWEHIHAVL RMIQJ , Z RXG
GRWR AKDQIHIW, IDMIMD

$WF213$ 6R WH3DUWV * BDAQIV 6KRUWGVRUHV) LIRP $LF21$ 6F WH

* GDQQIVIYDFRGAARQR VKRWWARUHVE\ 1 HDGBKXWMUP DQWDN SDQGVWHZ RGRI
WHSUFR WH6R WHVHIHY RITHIQ] RWIQWRIRY QHZ AKDUIDAMUSHY/SHRARHY DQG

GHSHUGYHVIOR GLIHHQMP HIDHYDOG UHIIRQVZ IO WH | XUMAE VRAEW Z KHH
6P WHVFRQARCSRSXOWRQ H SBUQ] \BBVR! 10P IMUILIXUHVAHGR \WHEXUHDQG

* RAEDUG DVZ HIDVQHZ RQHV UHYHDEY P RUH DERXVDH XQGHMH 7KXQEHKHDG DQG
\WHFRP SO[ MAVR \WHGER \WHERP

7KIYVERRNLJUDADV\ RX JHWDQLQUI KVWR \H EHKIOG WH\VAHQHY R 6P \WH DQG\M®D
VR XQTXHWR HDRK DQG QR DA HYHY VA WH + RZ HYHU WLV IVWH Z ROMERRNIQWH
VHIHV 7KLY GXHVR\WH | DRAWDNRP HWRUEVDUHIURP VA WIHV\ RX KDYHQHYHUKHDLG R
EHRUHDQGZ KHQ\ RX UHDG\WHUP 1O \RUHY WH. [HHGDHVRDQIHLY $OR HDFK IRY L
TXWM GX@DQG ERUQ) MOPHWH. DUHQRWHY GHVAUSWH DQG TXIW SURBQIHG 90VIAERHY
KDYH DQHYHQWKRUMUMRY DAMHHOG Z KIEK KDVDI P IMDURKDUERMUDQG WH FROMOR
WIV\SHALIEWRY KIWKDUGVR\MH UHDGHUDVZ HIHH3HP SKDUWE | RUWHFKDUDRMUZ H MV
\RR\RRQ , IDMWL/D



2 YHDOWL\VHIHVIYDP 0 1Q) DQG DB RWRKIQ) FDQP DK \WDAH FHSVWURP DFHBIQ
P RUHSRSXOUVHUHY, DOR ®YHDQGP LIKWHYIHZ DvZ HO7KHHIYDEVRGIWMD QRMIQ)
FRX@ GRWR FKDQIHWIVMRY EXWRUVRP HUHDVRQ IWMWEP [ 1Q) DQGVXLSUMQI®
U-D® SEDVQJ R, CEVRGWY UHRP P HQG UHDAQJ WLV ) RUDD ERRNY , IDWM\KHVHUIHY
D * GDUQIVEMINERZ QZ M IWGMDSSRQIY FROMN
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7KRXIK \WMIVDWFBIZ DVSIRGXAHGIQ' HAHP EHU JUHHMQIVDQG+DSS\ 1 HZ <HDU
UHDGHLY + RSHX@ \ RX YHKDG D UMK IQMUEUHDN DQG DUHIHHIRY UHKDUHG DKHDGRY
WHBSUQ] 7HP | WIVIVDOR\ RXUILAMP HUDAQ) %-MR WHY-WY WHQZ HBRP H\R
\WHQHZ VOMMU , DP ) DHT SLRORXQAHG )LHN R % WHHAWRUR %R86DVZ HIVD

P RRYSRWHIKMXMDMZKRVHR \ RX WDDYHUHIXOWD EHHQUHDAQ) WHQHZ \BWHU

EHRUHP D KDYHQRIH-GWDWP P DQD D1 $68$5 IDQ DVHYIGHQRHGE\ P\ FRQMQNV
UHIDLEQ . \ B/ DURQVEXS 6HIHVEKDP SIRQKIS [Q1 RYHP EHIVHAMRQ |RUH DP S®!

<HAHHDUH DOR VRP HWIQIVWDWNQRZ DERXVYRUP XD2 CH Z KIFK KDVDOR EHHQD
SDWR P HIRUDIHZ \ FDWQRZ  7RKDQIHWIQIVXS DEW, GHAGHG\R\Z MK \R) IR
HAMRQ Z W TXMWMDQIQM A \RSIEVR\BOIDERAWS JDQ MEEHDQXDY IQ  ZKHD

\ RX I IDAMA-DG WL EXVMDRQD EHDURXQGDP RQN UP RYHGILRP \WHFRQFOMRQR! D
\WEUQEEDMBIRUNH  : RUG' UYHY &KDP SIRQKIS ) HDMUQI 0 F DUHQGIYHY2 VDU
3IDWALDQG/ DQGR 1 RUN DVZ HIVSHGYX@V0 O 9HYABSHY Z K\ GRQW HKDYHDBRN
D/KRZ WHFKTDP SIROKIS EDMBIXQRCHS' %6\WLMZ HQHHGDEWVR

VDRNILRXQG &ROM[W ) 6HDVRQDQG ) 3UH6HDVRQ 7THWARY]

Q 0 O 9HYMISSHFRQIXHG KIYUHFHQWERP IQDQRHIQWH\SRWE Z IQQQ) D
|RXUN FRQHPXAYH' UYHLY 8KTP SIRQWKLS \ HFWEGOW DR® FUKVHWR 7KLY IVEHDX\H
0 F DUHQKDGEHHQP DNQJ \XUHVIRZ DGR WHIRQMR \WHJIUG HIGHAHGE) / DQGR
1 RUINVFBMQ) 9HIAMISSHOVHDLD GDGDQGWHWEP Z 1I0QQ) WHERQWMKXRRY 7HP V
&KDP SIRQWKLS |RUH LWV HVGQRH 2 11 WHEDANR XA VXFRHW 0 F DUHQ BR\HG
VARQIIQ  SUHVHDVROWMAQ) DQGHOMHGWHQHZ VHDVRQ DVIDYRXUMAVIRUERW
FKCP SIRQKISV Z MY 9HIAEBSHOH SHAMG\R GXHZ W 1 RUWVDIDQD\MUDIHZ
WNLP MKHVEHE HHQWHSDUQ

2 QFHO H DUHQKDG D FDUWDWARXG VHURX\W® FROMOG | RUYBRUHVIQ D\HIHVR
EDAMBVEHE HHQ/ DQGR 1 RUNVDQGO0 O 9HIMISSHQZ RXG\ENH SOFH CRIEEGIRQHY
IQFIGIQ) $XVINDSIEMUHG BIVESXWID 8 63 DQGO H IFR 9HIAESHRZ RXG IHGRI|

1 RUIV FKDP SIRQWKIS AKDUH Z KI®BI0 F DUHQURHIKHDGR! ) HUDUDQG 5 HG /X @RUNH

SROMXPRY W8I \WIQIVZ HHBRNQJ XS |RAHSDSD. DRXWW

>0 $* (&5(* .76 * HW P DIRM@




JRP XO® : RUBEKDP SIRQWKIS ) LV XDUAMU 5RXQGV
7KH  )RP XD : RUGEKDP SIRQKIS FRP P HOAHGGRZ Q XQGHUIQ$XVADID Z W
/ DR 1 RUNVHSIIQ) RXVD O 9HIMISSHQIRUWHZ 1Q 1 RUINV O F DUHQWDP P DM2 \FDU
3IDWALZ DVDOR IQFRQMANRO EXVDP IMENH IO \KH FKDQIHDE®I FRQGWRQY UHBI DIMG KIP
\R3  7TKH$SXWHUAVSROGHGE\ Z 1001Q)1 WHEKIQHVH* WIDQG3UL WHQH W H-N DVO O
9HWABSSHOEHDWH\E RO F DUHQVWR YIERY 1Q-DSDQ 3IDWILZ RXG\WHQZ IQWHYEKWDIO
* IDQG3UW EHRHEHQ) YERURXVDIDQIQ6DXGLS$WDEID JIMQ) KIP WHFKDP SIRQKIS
®DG 1 RUNZ RXGZ IQWHESUQMEDFHIQO IDP L EXVBIDWILZ RXGVHHWH RKHTXHHG | Q)
IIDMOWH* IDQG3UW QRZ HAEEQKIQID  SROWP DUIQDMHWRS R WHWBQEAQIV

;- MO WDAMKH RQACTV DNVMUWH [ LU XDIMURI WWH
VHD\RQDUHDVIR@®Z V

2VADBIDML  SWH#($' (5 SIBMUHGUWIKV®
/DQGR1IRWN  SW>  SIEXUHGP IGEBI@
0O 9HWESSHD SW> SEXUGEIV@

>0 $* (&5( .7 * W .P DIHM@

)RP XD : RUGEKDP SIRQKIS 6HRQG4 XDUMU 5RXQGV
7KHVHRRQG TXDUWMUEHIDQ Z W DAISGI KHDGHU 9HIAMISSHQ Z RQDWP RD 1 RUNZ RQKIV
IV RQOFR* WDQG3UL WHIR®Z 1QJ Z HHN DQG3IDVALVRRNYIERY DIDQIQYDURHBCD
Z KIGI9HYMISSHO Z DV SHODIVHG I RUDFRIIRQZ MK 0 HIFHGHV * HRUHS X\WHDE X\WHD
Z RQIQ&DQDED Z W 9HIAEBSHQIQVHRQG DOGWH\E RO F DIHQVFDP HVRIHKHUDMIQ
WHUDPHZ WY 1 RUIVKDYIQJ VR UAMH DIVMULXQQQ) IORWHEDANR! 3IDVAL 7KHO H DUHQV
Q-DLO FRUGHG DIDQIQ$ XD \ HINHSWWBDOWRIIQMK  DV1 RUNVGG3IDIKRP H
SIDMHQUHHYHGD  VHRRQGWIP. HSHODIV IQWHIAMYK * IDQG3UL IRIMBZ 1Q) \RR
P XFK XQEHMHB6D HAV&DU RSHAQI WHGRRUIRUL RUMVR Z IQKIVKRP HUDFH 7KH\ER
0 F DIHQVZ HHQRZ VHSDIDMGE\. P DUNHLY Z MY 9HIASSHO DOR | DA EHKIQG

$VWHO F DUHQVEDMBG SRRUUHVX@VIRUSHIMISSHOIQ
6SDQ 3 DQUGSXVAD D' 1) GURSSHGKIP IXWMHU
EDAN Z W WHSRONGRNQ) @HWIDWU — WDAHY

2VFDWBIDML  SWH#($' (5 SEXUHCOIV®
/DQGRIRUN  SW> SIEMUHGUWKU®
00 9HWIBSH) SW> @

>0 $* (&5(' .7 * WV .P DIHM@

JRP XD : RUBEKDP SIRQWKIS 7KILG4 XDUWMJ 5RXQGV
+DYIQ) IDBQ  SRONEHKIQG OHIMISSHQUAVSRQGHGE Z IQQQ) WHESUQAQY4HILXP
Z MY 3IDVLENQI WHP DIQ* WDQG3UL DKHDGR! 1 RUV ,Q+XQIDY 9HIAUSSHOKDGD
WEN D GRZ QIQQON SOFH DVWH\E RO H DUHQVGXHBIGIRUKHZ IQ\ HADIDIQZ W
1 RUNVHP HUJIQ] WIXP SKDQWL RZ \WHUHZ RX@ EHDWUHH Z HHNIQMP MIRQ Z KIEK Z DV
WH\XP P HUEUHDN EHE HHQWH + XQIDUDQDQGWH' XWRK * IDQG3UL \WWHOWUR Z KIEK
Z RX@ SUIRYHVR EHDNH. AKHANSRIOAQWHFKDP SIRQWKLS EDMBl ,Q=DQGYRRWVL RUNV
\IXIIHIHG DP HAKDQIEDO DIOXUH Z WY 3IDVALZ IQQIQ) KIVVHYHQM * IDQG3UL R WHVFDVRQ
DQGVINQI D SROMPDGRYHKMAMP P DM DOWHZ KIGI 9HWEISSHQZ DVQRZ
SRONEHKIQGIQWILG




YURP KIVIXUMHWIAKDP SIRQWKLS GH IEVDQ HDU 9HIMISSHQ Z RXG EHIIQWR P DNHDVXUH
DVKHZ RQWH \BIDQ* WDQG3UL 0 HDQZ KI®! WHIHZ DVFRQARYHM DV0 H DUHQDV

1 RUIVDQG 3IDWALVZ DSSHG SRUMRQVIRGZ 1Q) DMBZ \WRS |RUWHIRUP HUDW LQ\MH UDFH
9HYABSSHQZ HOWEDAN R EDANDVS$] HEEDINAQ Z W 1 RUNVGRZ QIQ3  DQG3IDVALRXVR \WH
WDAHIR®Z IQJ DAVDIMRXVRSHIQ) OS &RQARYHIA SUMVHIMG MWHDD/® H DUHQDIDIQIQ
BIQICSRUH Z W 1 RUNVEDQIIQ) Z KHHY'Z M 3D DAHBWWKMRXIK \WHWDP Z RXG
FIAK \WWHERQMKRRY . RUBEKDP SIRQKIS ML WDAHVIURP WHHGR WHVHDWRQ 8'S
DKHDG 9HYABESHOQVKHG VHRIRQG DV* HRUHSXWHQZ RQWHGIQIDSRUH* WDQG3UL

$KHOGRI WHIIQDO XDIMUR WHVHDVRQ WH' UYHY &KDP SIRQWKIS BRNHG H WKLY

2VDBIDML  SWH#($' (5 SEMHGWKWOBIWS DIH@
/DQGRIRWN  SW>  SIEMHGOIWOGIWP DIH@
00 OHIMIBSH) SW> @

>0 $* (&5(*' .76 * HW P DIKM@

JRP XO® : RUGEKDP SIRQWKIS 5RXQGV

7KHHYHONR $XWMD 7H DV\VIZ 0 O] 9HWAEESHQFUHHS FBVHUZ W YIEVRUHVIQWH 6SUQW
Z KHHWHO F DUHQVFR@EHGDIDIQ DQGWWH* WDQG3UL 2 \FDUBIDWALVAGBG\WH' UYHLY/

&KDP SIRQKIS EXVWVIRWRUP XFK @QIHUDV/ DQGR 1 RUNVGRP IQDMGIQ0 H IER VRVENH\KH
\RS\SRWZ D ILRP KIP EHRHWIXP SKIQJ IQERWM \WHBESUQNDQG\WH* DQG3UL Q940 1O
\RHWEEQKD  SRONP DUILQ / DVOHIDVZ DVDQIQMMWQ] P RP HIADVIHIMIESHOZ RQ
\WH* WDQG3UL Z KIBIERK 0 F DUHQVZ HHGVTXD@ HG DVWWHZ RRGHQ SOQNVRQERWM

FDWY/Z HHIRXQGVR KDYHEHHQZ RIDGRZ Q\WR BMAKDQWH P P P IQP XP \MIENQGHW

0 F DIHQFRGAHEHGHYHOP RUH SROMR OHYABESHQ DQG5HG YX@OWH4 DU IDQG
3UL ZKIEK Z DVP DQGCDRY \ER VRS WDFH : W WH' X\WRKP DQKDYIQ) P DEGHRCHR! KIV
FRP SXORY SVWARSVXQGHMHEDIHWEDU O H DUHQZ HIHVXGEHQD RQWHEDANIRRW
HOUD IQWHIXQQQ) $VDUHVX@OHIWESSHOVRRNWH YIERY DQGQRZ IRXQGKIP VHDIMWW
SRONEHKIOG/ DQER 1 RUIVDQGIRXUP DUNHWCKHDGR! 2 VFDUSIDALIQ\WWHBQAQIV
© MWD RUVZ RXGQRZ GHHGDSRAXP QMK IQWHVFDWRQIQDBIQSEX " KTEL
UHJDLEBWR! Z KD/ HIAEESHO DQG 3IDWLGG VR JXDIDQMHKIYP DIGHY' UYHLY \W@

$KHDGR WHWDRQHQEQI $EX' KDEL* WDQG3UL
V[ WHQ SRON\VHSDUDMG \WHRS WUHH

/IDQERIRUWN  SWH($' (5@
00 9HWEISSHY  SW> SIBXNHG@
2VFDWBIDWL SW> @

>0 $* (&5(' .7 * W .P DIV@




JRP XO : RUGEKDP SIRQWKIS 6HDVRQ) LIODBI SRXQG

) ROHIIDWMP HVIGHH DABDWMIUHH GUYHLY KDG HOMUHG WH\VFDVRQIIQDBIZ W D
P DHP DIFDOFKDQRHR! Z 10QIQ) WH: RUG' UYHLY &KDP SIRQWKIS 0 O 9HIAMISSHY
ZKRZDVRQFH  SROQWVEHKIQG Z DVIRQJ IRUKLYI LY FROHPAHWE! Z KIBIERW

0 F DUHQVZ HHDP Q) |RAMHUIIMOHIMISSH TXDDRIHG RO SRBIIRMIHSEX ' KDEL

* IDQG3UL Z WY/ DQGR 1 RUIVDQG 2 VFDUBIDWLUKVEHKIQGKIP  WHWUHHR WHP
NHHSIQJ |RUP DARQRQWHRSHQQJ @S XQWBIDAIDQG 1 RUMVZ DSSHG SRMRQY
7KURXIKRXVWMHDRH 1 RUN/Z DVNHSVKRQHWE ) HIDUV&KDUBN/ HRBLF DQG DORKDGD
P RP HOZ KIBIW LQ) VR RYHYENH5 HG /(@Y <XN7VKQRED Z KR Z DVSHIDDAHGIQDQ
DIJUAMYHDMP SWREGANKIP IQREHMRW DQGKHS 9HIMISSHOV\WBIKRSHY

OHWAEBSHQAGWHP RWKHFRXGE\ GRP ICDIY] DOGZ IQQQ) WHS$EX' KDEL* WIDQG3UL
Z W 3IDWLARP 1Q) KRP HVHARQG 9XVEHKIQGWHP / DQGER 1 RUINVP DQDIHG\WR SXQIZ D
IURP / HFBIF DQGP DIQEIQWH WG SOFHKHQHHGHG\WRFIDFK \WWH - ) RIP XD

. RUB' UYHY &KDP SIROWKIS ZI1QQQI 0 H DUHQVIILAY UYHY \WBIMCFH | HZ IV
+DP [GRQ DQGEHRP IQIWH W GLIYHUQWHKIMRY R WHVSRWMR CFFRP SOK XFK D
IHDAL RUWVHQGHG XS Z 1QQIQ) WHKDP SIRQKIS E\ DP HH  SRIQWRYHUOHIAMISSHD
\WHFEVHWP DO XQGHIMH FXUHMBRON M IMP MGQRH IWIQARGXPIRQIQ Z 1\
WDP P DM3IDML Z KROGWHWIQAQIVIRU RWH WRXQGVIQ G SRQNEDAN

$IWU DDAV WHHZHHRQD  SRONIQIWEHE HHQWHWRS WUHH Z M \WH | ICDOR@H

GRNQ) QHDVIRBZ V
/DQERIRUN  SW+$0 3,21 IQGIVWIGWKWROUIKWKDOG GH [P DIHV@
00 9HWIBSHY  SW> GIQUWKWP DIH@
2\FDBDWL  SW> P IGEBIQUIKWP DIH@
>0 $* (&5("' .76 * W .P DIHV@

. MK WDWZ KDWRH, P RP HOWFRX@ RUZ RX@_KDYH BKDQIHG KHRXVERP H!
1 RZ \MIVIVQWR GVAUHAW DQGR 1 RUY EXVDVA RX P LIKVKDYH EHHQ DEGI R WODOHDG
\WLVAKDP SIRQWKIS FRX@GYHJRGHP DQ. Z D\ V HSHAD® IQIDYRXUR HWHO O
OHYABBSHQRU2 VFDUBIDVAL / HAVVKEBLYZ I 3IDVAL Z KR VDWILAAQ \WWHBE®! | RURYHUKDD
\WH\ HDUEXVBMARP HP RP HOXP ILRP $] HUEDINAQ Z KHUH KH QRVWRQD ADKHGIQ
TXDD\ Q) EXVQMD® MP SHEWHWWELWEH RIHADWKIQ) RAVDIHZ FRIGHYOWU 1 RWRQD
WLV EXVKDG KHCRWAIS R | WH URDG IQ$ XVADID DvZ HODV\Z DSSHG SOFHVZ MY/ DGR
1 RUNVD RY D WHHP D Z HOKDYHEHHQHQRXIK Rl DCH/SRQNQFIHDVHVR KLY DRXDO
\REQQREHJIRUKIP \RRYHKDXGKMMP P DMDVZ HODVO O 9HUAESSHY Z KRFOP H
\XUWIQJ EDANILRP RYHUDPHOMU R SRQNVEHKIQGDMUWH\XP P HUEUDN




QWP VR 9HIMISSHQ KDG\WHO RQ DVZ DS EHE HHQWHO H DUIHQVQRWDSSHOHG
DOG HYHY WIQ) HOHWWE, HGWHVDP H KHZ RX@ KDYHFRP SBMGWHEHWWRP HECANIQ)

KIMRY |RUKLVILLW FRQHXWYH: RUBEKDP SIRQWKLS B\ DQHYHQWIP P HUP DUIQWDQIQ
DRMDOV  ROH SRIOWS GMODIWYHD Z HFRXG BRNDKLYFRTIRQZ ML * HRUHS5X\WHOOD
WHBSDQWK * IDQG3UWL KDGWH' XWWKP DQN-SWDFRRBIUKHDG KHZ RXGKDYHJIDIQHG
SRONP RIHWDQL \ RXDSSBHGKY  VHARQGWP HSHDWV 1 HYHINHBW IVZ DV
1P SUAMYH UHFRYHY IURP 9HIMISSHQ Z KRHQGHGWH\ HDUZ MK \IXFRHVMYH SRAXP
INQMWKHY IQFBAQ)  Z IQV DQGKDG\R FRQIMIG Z W WHGRP IQDQV0 H DUHQO &/
WURXIKRXWHWDVRQ 1QZ KIFK FDHKHAG TXMWMZ HD

' HVSMMCDURZ © P MIQ) RAVWRQWH: RUG
&KDP SIRQKLS IVZ DVDQH FHBQNHDVRQILRP 3IDWAL
ZKRZRQ * WDQGV3U[ D\MUEHQ) FROUGHHGDEVR
DQRXWGHEHVEHRHERXQG  $VIRUHWAIESHQ KH
P D KDHP MHGRXAVRQIYHIQDURZ B\ SRON EXW

WH' XWKP DQP RXQMGD\XUWHDGKDUHIURP
SRQNEDANZ W IQHIRUP CRKIGHY DIVMUWH' XWRK
* IDQG3UL
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KDWWKHHOGRI ViKH DUAF®

7KDQNVIRUUHDAEQ) WURXIK WWIVRCH WHUHZ DvT XM D GVWR MHVSHADD GXH R WH MBI
UKW HKDGI)  DVZHIV) RP XO2 CHCREHQ) FRYHIHG\R IHTXHO® IQWH

QZ VBWHUDVR OM| +RSHX®\RX) IDQVDHKDSS\ RVHH\ RXUIWSRWHMDQWR
%4-MAR WHY-MVDIWUTXMMDIHZ P ROMV WRXIK 6KRXGWHHEHDQ. TXHWRQY
IQF3GQI KRZ \R JHAQYROHGZ M WHQHZ VBMWMU SBDVHFRQERWP H# %62 MDCH

) DHT RQO [FLRRWHDP VRUMAHP HIQ SHIRQ $EMDIYHD \ RXP D JRWRO W
B\WYHQV \WH RU DQVHUDQG | RXQGHUR! WIH QHZ VBMMU VKRX@\ RX Z MK R H SUHW
IOMIHNQ JHMD] IQYROHG

. MWHHQGGRWH  )RP X02 (H: RUB&KTP SIRQKIS FRP HVWHHXGR WH
JIRXQGHIHAVHDR WH\SRW  R@Z DBV ZIW QHZ P DRKICHY VHARFRP HIQIRU
WH  UHQAMRQ $VZ HVIZ ZIW 0 HIFHGHVDQG/ HZ IV+ DP IGRQWDQUMRQQ) |URP

W \WHUGRP IQDQRHKDGIDGHGIZ D DVWWH. Z HHVXISDWHGE\ 5HGX@DQG
) HIDUW DQGR FRXWH HYHQXD® 0 H DUHQ ,VI&VDP DAMUR WP HDVVR Z KHMHURUQRVWZ H
VHHWH\DP HKDSSHQWRO F DUHQDQG/ DQGR 1 RUL Z KRZ IQMDEH\D, [Q) IQVRP HZ D
: HDUHQXP EHURQH WIRXIKRXW  KDYIQJ Z RQWHWWBI 1 RUN/KDVRSVMG VR \ENH
WH [ZD IRP 9HIMISSHODKHDGR WHQHZ HDVRQ

) RUQRZ \WRXIK WDQWIRUUHDAEQ) WIVDWFBIEDHGRQWHEDMBIIRUWH ) RWP X0
2 CH: RWG' UYHY &KDP SIRQKIS EXVEHRUH\ RXP RYHRQ , KDYHVRP HRSWRQDO
ERQXVARQIMOWRU RX /
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$V, VDG \ENHWIYDVDQRSVRQDAERQXV 1L\ RX Z DQWR NS CKHDGVR WHGQH WWRSIE
WHQ\RXP D ) RUKRVHR \ RX WDWIUHIQMHIMG \IXFK DVWH) — |DQVWHP VHOHY QRW
RQD KDYH, GHAGHG\RUHTS WHEDMBIIRUKH ' UYHLY &KDP SIRQKIS EXVDOR JHAQ
\RP HIQMHIL] ICRVDQGWIMYAMEVILRP WH  FOP SDLIQ 6RP HR WIHVHZ IOXDYH
FRP HIURP YDURXVSRIQN Z KIBIRWHY/P D. EHEDVHGRQWH YHY HQAQI R MAMD RX©@
GDUDEMP RHDERXW  VKDP SIRQWKLS FROMOGHY SRAXP IIQMKHY/ILRP \WHSDWW
VFDVRQDQG\RS GUYHYR WHVSRWWZKIVNQGVR P DNHVXS IROWHORNR ) FROMOAD
%-MR \WHY-MVDVR OW EXVCHYHWHBW L\ RX FKRRHWR HQR |, VXSSRWH

0 D[ 9HUMISSHY 5HGYX®@ : KIBI9HWMISSHOZ RQWHP RWDAHY  [RUDILW\ HDU
XQQQ) \WMIVMP HKHIDIBG\R Z IQWH' UYHY &KDP SIRQWKIS WIYIVWH I LIWMP HMGQRH

/ HZ I+ DP 1GRQ WDWYH Z IQQQIHAEUYHURQWHWDVRQ GGV IQWH WS + 1V/3
SROQNIIQWK DORP HDQVKHKDVEHHQGHSRHGDY: RG&KDP SRQDW) GV

>0 $* (&5(* .76 * HW P DIKM@

3IDWUL GG \WH
FKDP SRQWKISIRU  URXQGVZ KIBIVFRUQI \WHP RW
Z IQVIRUDQ$XVADEQIQD) RP X002 HHDRQ ~ +H
DOR DRKIHYHG KLV WY IDOG6OP DIWH' XK * DG
3Uf \ENQJ SRB YERY \WHIDAMIADS DQGEDAQ]
HYHY OS P DNQJ WKHIIAWWRUDO H DUHQ GUYHMCH-
0 IND+D\NGHOD/® RDRRIQ
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* HRUH5XWHDO HFHGHV 5X\WHTZ DAAMHRQD
IXQWP HGUYHMR QRAKDYHUHIIMMHG DMQIGH 1) WLV
\ HDU DQGKHFRP SBMWGDTEXW R \WHOSVRYHDOKH
IIQVKHG\E R OSVGRZ QIQ0 RQDFR Z KIFK Z DVWH
\DP H* IDQG3U[ Z KHHKHIDBGWR TXDD\ [QWHWRS

V[ IRUNHRQD WP HDOHDVRQ
>0 $* ( &5(" .7 * HW P DIHV@




&KDUBN/ HFBLF ) HUDU. / HFBLFP D KDYHZ HY/
Z IOBWIRUWH I RXUNM WP HIQVHYHOMHDVRQVZ W
)

HIDUW EXWKHZ DV URVSRQME®! I RUDOHYHOR WH
WP VSRAXP IOMWKHV 2 YHOAMHFRXUHR WH

FOP SDLJQ KHDOREHDAMP P DM/ HZ IV+ DP IGRQ
EHBZ IQTXDO\IQI DG RQUFHGED:
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| HZ IV+DP LORQ )HUDW )RMH  WDVRQ + P IGRQP DCHDVXISWMH\Z MK
IURP 0 HIHGHVMR) HUDL) VP RWVXFRHVWMXARXANWAE HP D KDYHZ RQWH6SUQMBDFHIQ

&KICD EXWRUWHIIWAMP HIQKIVIGMAURXY) - FOUHHJ KHIDGIGVR VARUH DMQI®GI* UDQG3UL
SRAXP MWK WURXIKRXVWHFRXUHR DMADVRQ ,QHYHY \ HOUSURWMR

KHWRRG RQWHURWKXP DABDW WP HV
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_ $QGUD. IP LSQIRQH® 0 HAHGHY © M DWILG
SOFHIIQMK IQ&DDED IRRNHS$QRQHREHTP H)  V

WG\ RXQIMWWBIYHUDN \FHDWDQG @D VRG R
VMBQGRQWHSRAXP  +HDOREHDP H \BOVI LW

SRAXP [IQMKHMQPH-DUR 7UK@EDANIQ

>0 $* (&5 .7 * W .P DIHV@

&DURVEDI) : LEADP V ' HVSMEHQ) UHSORHG
B\ / HZ IV+ DP [GRQDWYHUDU &DUBV6OG P DEHWH
RS \EIFH $] HEEDIIQDQGA DU : W WRH\ER
SRAXP V 6D EHTP HWHIILAY (@DP VAIYH MR
UHIIMMUP X@BBISRAXP [QVKHVIQDVHDVRQMGAH
ERW) HISHO DWD DQG 9 DO
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1 IFR+¥OHQEHJ . IEIN6DXEHU $IWUILWMHY
\ FDW/R W 1Q) DOGIXVADARY 1 IFR + YABHQEH

FOIP HGWHIIWWBRAXP R KLY)  FDUHHUQWHIAMYK
* DQG3U[ HAQID  WFHZ DVWKD/Z DVDORWH
GQIHWDWHKIMRY R WHVSRWSVWKHWP H 6DXEHU

KDGMP SHGILRP W VHHRQGVR OWWR W 1IQWH
SROMXRRY/ WEGIZ W WH UVXAV

>0 $* (&5(' .7 * W P DIHM@




DA+ DEBU 5DAQ) 9X@ + DABUZ DV\WH
RWHRRNHVRFDIP DSRAXP IIQVK GRIQJ VR DWH
" XWK* WDQG3UL Z KHIHKHCFAGHQE® ELRNHKLY G
SOFHWRSK\| -+ HEHFDP HWH\ RXQIHWY UHQRK
GUYHUWRVMBQGRQWHSRAXP DIHG  JIMIQ) 50AQ)
OX@WHUM W SRAXP IQWHWDP VKMRY \WH. DOR
VARUHG WUHHDV7RUR 5RAWR DQG \E R DV$ GKD7DXUL
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_/DQGR1RULY 0 F DIHQ 2| FRXUH, FRXGQW
IRJHWHQHZ : RUGEKDP SIRQ , MWWRXIJKWAGEH
EHMAMR \DYHWHEHWVRUDWA! - MY DWILG SOFH QMK
IQWHIIQDBIDVSEX " KDEL/ DQGR 1 RUNVEHDP HRQH

RQZ GIYHVWRZIQWH)RP XD2 QH: RUG
' UYHY &KLP SIRQWKIS
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_/DQGR1IRUY 0 HDUHQ 1RUWV' UYHY W8I Z DVWWHIIWWVRUO H DUHQMORH ZIW
[ HZ V+ DP lARQWKWP DIHGY KHIHDUH DRAXD® TXW DIHZ WAINQJ MP IOUMAYERE HHQ

WHH\E R VHDVRQY IQFOIGQ) WHIDAMWDMERK R WHP 7 ROWWH\WHDVRQ RSHAQ)
$XVADIQ* WDQG3UL RQO DUAK W ZRQWHO RQDFRR* IDQG3UWL RQO D W
ADKHGRAWQEDDE  Z ROWHIAMIK * IDQG3UW WHUKRP HUDFH DQG  FIRKHG
WHUIILWY UYHY &KDP SIRQKIS GUYQJ IRU0 H DUHQ DWHIICDARXQGR WHVHDWRQ

>0 $* (&5(' .76 * HWW P DIRM@

/DQGR1RUL/ 0 FH DUHQ ) XUNHP RUH 1 RUNVEHDP HWH W GIYH MR Z IQWH

. RUB&KDP SIRQKIS RQEHKDOR WHS QWG. IQIGRP ZKRQRZ KDYH  RYHUDD® DQG\WH

IISADHZ S8MYK FKDP SIRQMQPH-HQRQYMRQEDANIQ 7KH\W®IDOR P HDQKDW

0 F DUHQKDYHFRP SBMWGWH' UYHY &ROMKRRLY &KDP SIRQKLS GRXEGIIQD) RP XD
2 QHVHDVRQIRUKH I LUAMP HVICFH

>0 $* (&5(* .76 * HW P DIKM@




0 H DUHQ &RQMKXFVRLY/ &KDP SIRQV 0 F DUHQVGRP ICDQNDP SDIQIQ  IQFAGHG
VYD IIQMKHVEHE HHQ1 RUNVDQG3IDWMLWHWEP V' W) YIBRY 1O+ XQIDW WKV
PDH® * WQG3U Z IOV WHUP RMODVHDRQGXUQIWH  WHOMY DQGD W
SROMKRRY \WBIWDWRZ P RHVWHP XS VRVHRQG DOWP H EHKIQG) HUIDULZ W
7KH IQMKHG ~ ZMDWBIJHUQ)  \RECSRON  CKHDGR QHDUHWAIYDY
0 HRHEV  IQIRQMR 5HEYX@DQG  FBDUR ) HIDW

>0 $* (&5(* .76 * HW P DIRM@

/KDW/WHHUGRI WH J DAY

3URMGHG\ RX G-AGHG\R YIHZ MWMDQNVIRUKDYIQ) D@RNDWKIYERQXVID®  Z KIEK Z DV
XQGERXEWED P SDANHGZ W IQMUHILY IDAVDQGMDVILRP WH ) RP XO2 QH

: RUBEKDP SIRQKIS +RSHX® VRVRP HH WIQAK RX @NHG WLV ERQXVFRQMNZ KIFK
HVSHAD® CSS@VRWWH) [ DOVWHP VHOHY \WHUHZ DVD BVWR VDG WZ DVDFKDBIQIHIQ
P DQ Z D VAR SURGXFHWKIYIRU\ RX DVERWIDV, FRXG 9%5VERQWIHP HZ IRQJ |, D
HQR HGGRQJ WY DOG\WDWZ KDKDSSHVIQDVSRWDNH) RWP X002 QH $J00Q 1L WHH
DUHDQ TXHIRQY GRARQIEFWP H# %2 NMIMGH ) DHT RQO IFIRRIVWHDP V P\ 2 XVBRN
HP DIARUIQ SHYRQ 1L\ RXUHDEGIRIIQGP H

WHDAEL HHQ/BURGXAQ] VRP HFRYHIDJHEDVHGRQ) RWP XD2 QH DV, P WSIED® XVHG\WR
1$6&$5 ZKIEK,P DIDQR EXVZ DVDJIRRGFKD®QIHIRUP \ VHDDQG DV, YH\DG |
KRSH\RX)  1DQVDUHKDSS\ R VHH\ RXUNSRWEDANIQWH QHZ VMWK RUWH I LUAMP H
VQPHWHO DUK HAWRQ : W WDAP D\ EH, QHMQWR 1 $6&$5 IRIMHQH WRCH
DQG GROVEHRYHD VXISIMHGLL , GR EXWZ HOHH $Q Z DV WDQWIRUYEZ IQ) P\
FROMOMLYP RQM , @HH\ RX IQWH-DQXDY HAMRQ 8 QUIH VWP H JRRGE\ H:



* RRGP RQQJ DWLORRQ RUQIKWR\ RX DOGHSHAQI RQZ KHQ\ RXUHUHDAQ) \WLY
7RED. ,P EDANWR\KDUH D UHDAYHD UHFHQMNAYHOUZ MK\ RX RQHWDWWIQN\ RX@IQG
QMM 6R BWEHIIQ

. KDIWWH' XEDLSINKRZ "

7KH' XEDL$IWKRZ IVRCHR WHOUHWDIUNKRZ VIQWHZ R |1 EHKIQG =KXKDL
944 ) DLOERIRXIK DQG3DWY WYKHT EIHQQD® HYHY \Z R\ HOY DG IVKHT IQWHAW
R ZHD ' XEDL7KH' XEDLSIDKRZ IILAVBOMGIQ  Z M WHQDP H $WDE $IU EHRWHH
WHQVENQJ SOFHIQ VZ DVVAKHGEX®IGWR RAFXUIQ -DQXDL EXVZ DVWHD
P RYHG\R 1 RYHP EHUGXHWRWH* XO: DU7KHGQH VBILKRZ \RRNSOFHIQ DIWUD

\ HDUKIDXV \WDWWUHHWP HYBQIHMDQERIG  VWKDVEHHQVENQ) SOFHEIHOQD®
VIOFHWHY DG VDWMRRNSOFHWIM HDUIIRP WH Y \RWH "R 1 RYHP EHU

;  KDWKDSSHCHG IO WHRIDWK

BIQFHDERXW  ,QADKDVEHHQGHYHBSIQ) DVHWR! ILJKWUMNGXEEHG +$/ 7HIV D
OKE HIKW XGURBI LJKWUSOQHGAIQHGIQ DQH I RWMR UHYRGMRQ] HWH, QEDQ$IU
)RUH ,$) DQGWRJIDIQDQXSSHIKDOG DI DIQWEKIQD DOG3DNMEQ 6RP HWP HDIR RQ
WHILQDGED. R WH' XEDLSIDKRZ "1 RYHP EHU DQ,$) SIBWRWIHDG \R\KRZ \WH
Z RUG 7HIDV OWWDQG P RWMIDK\E HIKWDQG UHIE®I P RGHOWHO N +RZ HYHU
XQNQRZ QHYHQ\RKIP  WHSOQHZ RXGRDK RQD DIHZ P IQX\WVOWU 6DGD \WHSIBW
\XWEIGHS | DEAQMUHY GXUQ) WHRIDK DQG GHG DVUHSRUMGE\ \WH,$) 4 X
\XUSUIMQI® DXP RXUKDGVXUDPHGRQD WHGED, EHRMH WH % \WDAD 7HDVOLADIW
KDGH SHUIHQPHG DQRGBINZ KIGI DWH\KRZ - DQG IV AMOXGRBDULL \WH FUDVKHG SOCH
Z DVWH YHY RQHZ W \MH®DN

7TKHH SBMRQIURP WHRDWK



:  KDW DVWHDIWAP DW DOGKDVD 7HWY SOCHADWHGEH RH'

6KRW® DIWMMHRIDVK WH,QADQ$IU) RUAHUHBDVHG DDWP HOAD 1IQ) WH. GH-S0
UHUHMHEWR @H DQGWDMH,$)  \WBQGVIILP © Z W \KHEHHDYHGIDP 10 IQWIVIP HR
JUH 7KH' XEDL$INKRZ Z DVSDXVHG I RUKDDDQKRXU DQG D\MUMDWZ DV UHSRUMG
\WDVWH5 X\WMDQ NQLIKW Z HHDOHDG, 10IQ) RYHKHDGZ KIBIHP HIHQR FUHZ VMDD

Z ROHGRQWHRDWK VWM DQGDGESEP DIE6S 9 FDU 1Q) WH,QADQI@J Z DVDOR\SRWHG
$VRWH ©R " HAHP EHUWHUDVRQIRUWKMH RDK V\OXQNQRZ Q KRZ HYHUMGHRVR
OXIGIRP \WHDURDVWAUSSIQ) IQR EDIVEHBZ \XSSRYMWHHDUBHRGBDNIXP RXU

(P LWDARDWK [QYHIAI DRY/DUH DOR UHSRUMG VR EH Z HD) IQYHMMDIQ) WHFIDK Z KDV
GQG\ RX\WIQN'  7KIVP DINWHVHRQG SRMOID® | DECYHIV DK WL GHIDGH WH I LUV
EHQJ RYHMH,QADQBMR! 5DMKDQ QW HDU ) RAMCDMD \WH SIGVZ DVCEGIVR\DIHD
HWPAEH RUH\WH 5 DIVMKDQ FUDK \DYIQJ KIV@H EXVWDGRD 1 DP DQWK 6\ DO7HDV SIBWD
WH' XEDL$INKRZ GGCQVWKDYH\WDWAKDGQRH

1 DP DQWK 6\ DOWH SIGVWR WH7HIVO N

7KDVDORWRGD. DQG, KRSHWHUHDVRQIRUMHADWK IVIRXQG RXWRRQ IL VKDVWQW
EHHQIRXQGR\DOHDG B\ WHWP HR UDAQ) 6HH\ RX IQWHGQHZ \ HDU 1L MW QRWYH
QHZ \ HDUDOHDG, B\ WHWP H\ RXUHUHDAQJ WL
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5HAHQW , KDGWH SGDVXUHR DAMQEQ) DQRSHQHYHOMRWMGE. . & . 1Q] VER®IH
/ RQGRQ GAMJIQHG\R W DQGKHS DAVHWDVR Z KRKHUD FRXWHIQRKHP M IV WKWRU

\RX  7KHVMKRXUHR \WHHYHQZ DYWKDAR DQRYHYEZ R \WHFRXWHDW & DQGZ KDMR
H SHAVE\ DAMQEQ) WHXQYHIAW / DMURQ Z HZ HOMR\WHOE \R H SBUHWHQHZ
DSSDUDMV Z KIEK Z RXGEHVHORP VHHQRXWIGHR! DXQYHYAW \iXFK DV5RELY
HYDSRUDRY $VDQDVSILQ) AKHP M IXGHOWP \ \VHD , Z DVIQAUXHGE\ \WHFRXQE@WY

RSSRUWYQWAYWDA. HIH SUMHOMG EHRUHP HGXUWKCJ \WH HYHQAXHK WDW FRXG GDLD
P RUHDERXVWHWKHZ RWR DFDGP IDRXWGEHR \WWHFDWURRP

2 HAUHHFHERAZ HQOWHZ D WDWAKHP M LV VIIXI KWDWHKRRQQ FROADWWR
XQYHMW IVWHDP RXQMR CEWP H 1 RP DO IQVKRROHVSHADD® I0$ BIYHY \ RX Z RXG

EHH SHAMG\WR FRQGXAD SLLRNDOH [ HAYHD DQG\VDIHD Z M \WMHILYHQHTXISP HOW

8 Q RUXCDMD QEVIQVFKRRIUHRQD FROGXAMG ROFHHYHY EGHP RRQ VIXFK \WDVE\ \WH
WP HWDWRX UHDRK * &6( VP RWDQCORVWMOWH QLI HIHQPH EHE HHQ D EXUHAMDQGD
SISHAM

QFROADWRKHP M DAXQLYHIAW KDVD JUHDAGHDAR SUDRFDORAXY DV\KHRUHWDO
FKHP MM IVCRWP XFK Rl DOWIHVAHQWIE ELDQRK. WHWHRUHFDOIGHIVP DIQD JIHOWR
SK\MEV (\VSHAD® \R DVAKHP IFDY'DQGP RBFXGNVGROVDE D VIR®Z Z KDVRX Z RXG
H SHAWRKDSSHY ,QIDAMDARP P RQIGHDZ MIQFKHP IMAY VDAL DUK®ILVEURNHQWHD
\WHH FHBMRQKDVIWRZ QUX®! VHHQHVSHAD® IQWHO DUNRYQINRY UX®I | RUKDEEH
DEEMRQ R DQ DOHEWD | RUQMMHMG ML W IRUP HY/

$VDP HADIHR DOML W IRWP HY WRIIQGDQDP [ 1Q) RSSRUNQW\RP HIP HVRQD
UHTXILHVA RX VR @RNDZ KDAYDURXQG\ RX. DVRSSRUMQUWAYI RUDVSILIQ) DFADGHP BV

P XVAIDQV KIMRUDQVHF DUHP RUH CEXQEDQNDQG SUHYDBIQNORZ \WDQWWH. KDYHHYHU
EHHQ 7KH DELOV\R DOR QHE RUNDQG EXIC FRQQHAMRQYFDQ EHVHQIWHOHG E\

DAMOGEQ) WIHVHHYHIWDOGP HAD) Q7 SHRSE! ,QWHZ RUGR Z RN \WHP RW
XAV XGR QWP HVKDYHWH EHWARQOHAMROV\R RWHLY  DQGIVI/ARP HKIQ) \WDVWH
\AHQAHVGHSH.DMY QHHGP RYIQJ IRZ DUGIQRWHIXWUH 0 DIQD HYIGHORHGE\ WH
HYRGMROR! $WMHADOQMMHIH KRZ Z HFRP P XQEDMZ MW HDFK RIHUZ LGEHWHP RW
IP SRUBQMLQ]

) RIMRVHR \ RX IOMIAMMG IQUHDAQ] P RUHCERXWAHFHDQGKRZ \WHZ RUWG LV
AKDIIQ) BRNRXWRUWHO HAACQH6RARWY QHZ VOMMMWDVYZ |QEH UHBDVHG\VRRQ DWW

SKUMK DV : UWAKMQE\ LW IRWP HY IMZ I@ILYH D SHYSHAMHRQKRZ VAHQAHLY
IQ GHCAQ) WHOHVWDZ HOH
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7KDON\ RX IRUUHDGIQ) WH  * HAMRQR! %-MAR IKH 98-V

+D8S\ 1 HZ <HDUWR\ RX DO7KHIIWAHAMROR WHQHZ VBMWHAR EHUHBDHGIQ

IV DRMD@® \WH OVWMR KDYH EHHQ SIRGXAHGIQ DQGIRUMYHAMRQZ HKDGD

\ RXQIHUFRKRYR YROQM-LY JHAD] IQYROHGIQKHSIQI VR P DNHWIVKDSSHY 7KLV
P HDQV\KDNHYHIDOAXGHOWIQWIVIQWEE HONR WH QHZ VBMMUKDSSHQWR EH

P DNQJ WHUGHEX\WVZ HOMVR 1L\ RXUHDIUHQG R DO RCHWDVDVGRGHWR GR\D,
FRQIUDXOWRQVDQGFRP P HGWIHP IRIWMHUHIRW 6XFK FRP P HQGDWRQZ ICFEH
H \WMQGHG\RWHZ KRBIWDP DVZ HOZ KR KDYHKHSHG VR SXVWRIHKHUDQ HAMRQR!
DAPDIW  SDIHVEQJ |RUDVHYHQN P HIQDURZ

: HKDG D MR UHSRWERXWHI DLEQ] WHHOGR ICFAQ) SHYRQDOMUIHN
WDWRXG EHVHADVZ HHP EDINRQ\WH RXUH 7KHHZ HHDOR TXMWDIHZ
UMHZ VKHHWR Z KHKHMDWEH ERRNVHUIHVRUP XME DBQJ Z W \MXGHQWV

H SHIHQAHVR! VHYHIDOAYHOWWDQIIQ] IURP P HAHQHWR FKHP MY 6SRWZ DVRQAH
DIDQSURP ICHAMQFIGQ) | RREDOFUIENANDG) RUP XDO2 QHIRUWMHIILWMP HVGQRH
\WHO DUK HAMRQ $QG DVXVXDOWHHZ DVARP XFK P RUHVR \BBIDERXVIO\ HW

DCRWHNXAFHRW XQOWME HOMR %4 MAR \WH %8V

7KDZ LOEHIWRUQRZ  EXVXQIZY HIR OYHDARW\VAKRRARGAHDIOQ —)DHT R %
KDYH D UHG EX\WRQRQWH QH VBDIHWDWRX FDQFENRQIQREHM MHZ \RP HRGHU
SXEGDWRQVR WH QHZ VBWHU IGFXGEQ) 6HSWP EHU2 RIREHUDQG 1 RYHP EHUIURP
\WLYDFDGHP [E\ HDU RQWH 1 HZ VBWHLY VHRIRQ R WIHVAKRRZ HEVWM -X\WKHDG R
WHYWR \WHYHMVGELRS GRZ QP HOX DQG\ RX@IQGDONMRYHU R RXUSDWH IRW
Z DM IRV RX WD/DNVZ LGDAVRP HSROQAQFEGHWIVHAMROWR +\ RX GRUHDG
\RP HR! \WWRVHRCHUHAMRQVDQG Z KIBI\ RX UHDWAP DNHVXUH\ RXUHFRP 1\ DQG\AEA
ZDP \RHQR \WHP DVP XFK DVSRWEGI



1H WS ZIOEHWH % SXEGDIRQR WHGQHZ VBMWMU Z KIEK DEGMRD® FRCAGHY
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