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+ HBRRR HYHY RQH VWP HDIDIQ \ RX UHDGHWY/Z LGb@ HNQRZ P H $DURQ , DP KDSS\ R
R IHD® \ENH SDWR Y- MR WIHYAMV + RZ HYHU VRGD, Z HDUHVENQ) DWWUD DQGEHZ DWH
, DB RWNARLMG FU 1Q) RQFH, 1LQIVKHG WL SURMPWTKLY IV DQ DXWREIRIWESK  ( QIOK
WDRKHYUHRP P HQGHG IRIWMIVRCH MK CERXWP HDQGP \ @HDQGKRZ DP |, KHH\RGD,
6R GMW\ENHIVEDANVR Z KHUH VWDOAMUMG

7KH' D\ : HO RYHG+RXWH

VZ DVWHP IGEBIR ,ZDV \ HDWRGDQGD\VSDUINZ DVIQP H , Z DVHYHY RCHV
| DYRXUMMILQWH HOWHIDP 1O WHH LOFEEQ) DXQUWAVDQGXQRBN 6RP HKIQ) KDGVSDUNHG

IQP \ SDUHOW P IQG QRMWIDQRWEGDY RQH 8 QIKMHP DATP H 2 QWHED ZHP RYHG
KRX\H Z HUHFHYHG DGWHMU MZ DVILRP WHKRX\VHFRP SDQHV WOG DQG, TXRM

' HDU SDUHQWDP HQRWR EHICFOGHG XQRUXCDMD \ RXUQHZ KRXVHIVUHDG \REH
RZ QHG 3GDVHIR\RWHIR®Z [Q) DEGAHW Z IGRWD. EHFDXVHR UDWRQY

7KHP RP HQWP RYHGIQ WZ DVEL] DQG\RZ HIQ)] @HDEX® 7KHIGRUP DEHVRRKIQJ
VRXQGV Z KIEK Z DVRXU HHWKXI I @) DURXQG\WWHKRX\VH W DVDP DAM.SIHRH W DVP \
HHY G @H : HKDGJIRCHIURP DEXQRKHGDSDUR HOMRDKRX\H +RZ H FHBIQAZ DVIW
\RXP D DW': HOQ ZRWGV W DVRDMDQGFRRO

+RZ 829,  &KDQIHG(9(5<7+.1* IQP\ @H

W DV TKH\ HOUWDWZ \K, Z RXG (HYHURDYHIRU W2 DVWWHCGD, Z KHH, FKIMIG

Z P\ 6FRAYK |UHQGY DAMY) DOFRROS QI KHDLGWHDDWP QR RQHDQG, P HDQQR
RQHKDGH SHAMG

VZ DVRQHR WRVHDQQR\ 1Q) KLIK SMKHGDOWP V 2 | FRXWH WZ DVDBANGRZ QDOWP
7KHVAKRRE DVVKXWO \ IUHQGVMRSSHEGHDG : HOHGFRHILRP. WHVKRROWRZ H
KHDUG D1 DQMEMBQARXQG 7KHP RP HQWKDG KHIUGIMP HDQGP \ 1UHQGVJWDEEHGRXU
KDQGVDQGSXWIHP RQRXUKISV DB RWUHDG. WRIRI $@R XVKDG WDW{ CRAMRXIKW
$KKHNGR ,P QRWRQJ WHH \RW IRUKH YRBQNDQIXDIH, Z LXAHIURP WL/ SRION
RQ 7KDAZDVIWE2 9, EHIDQ DQG, IHIP RIHGASHDMDEHIJIQ) Z KHQWIVZ RXG
HQG , P XWHUHG 6FRAK VDQJ XQGHUP \ WIURDW, BRNHG DIRXQG\WHDUHD 1 RRQHZ DV
WHH : KRVHAWDWOWP DO ZD WHIRYHGP HOW



SRWEO WWHERWNY HDURI P \ @H""

/ MMQQ] VRYAXQRO DY P XMERQD: H3QHVGD, P RWQQJ , Z DVUHD[ HG 0 \ SDUHQW
DEMRXJK KDGRWHUISOQV : KDWVACOWIRZ Z DV \KIVXSFRP 1Q) HYHQW DVJRQI \R
P D\HP HVFUDP 1QH AWP HQW

VZ DV6FRBQG ,\WX® P SDRMGP \ H AMWP HOAZ 11, Z HOWRQD) UGD, P RQQJ P\
GJIDIH VIXIMDVH SCANHG DQG EDIVUHDG, \R GDYH 7KHIIWMOQUWIKWR P HZHH 8JK D
BQ  KRXUKHORQDWIQ Z KD/Z @R Z RYHWDQWILY'

7KHO RP HQW $ UWIYHG

\VZ DVAKDRY ([ AWP HOWDAQRQH $ SXQK IQWHDU'$ IMAQWHWN. $ QRUP DOFRG
EUH HDODIRXQGP \ ERG. $ IXWR! IBZ1Q) Z1QG , HOFRXQMHG HYHY WIQ) DARQAH D
VP XGBIQHRXVRAEXUDGRH , IHIKTSS\ 0\ H HVZ HHZ DMUQJ 0\ P RX\W Z DA\KRZ IQJ
P\ \WWHW , IHDDHDERW

QIKWSDW : HKDG\R KIWKMHURDG DQG®DYH , WRSSHG\WP 1@ 0\ H HVZ HHIQ
GQVEHR 0\ WRP DRK Z DVEHIJIQI IRUP RIHIRRG DV, KDGHDMODBVR \WIQIVIQ
6FRDQG W DVWP H , KDGVRBDYHP \ KRP HDQG , Z DYHGD®W, IHWV

+ RZ WY HDUZ HQW

1 RAIRQJ VR @ MZ DVRQHR WH\ HDLYZ KHUH, UHI UHAMMG DOG GEQWHIUHATKHHZ DV
\RXNQRZ ZKDP \BDIQ) DERXW 7KHQWHUHZ DvVP HIRQ] \R\WHAQHP DV W DV
DEVRG\MP DEQHW 7KHED Z DVDERX\WRHQG , WRSSHG , WIRXJKW, BR\HG
UDDHGODEH  ZDWQUWYDAEDGR D\ HDU7KDNZ KDWV\VDG 1 RZ GWMP S
IRZ DGIQRWRED. DQGVHHKRZ P XK , AKDQIHG DQG GHYHBSHG RYHWP H

- JRRGRUEDG\WRIDU

JRUSHRSBIZKRWIQN  IVNQGR EDG , \RWR DIUH + HHVDQH SOQDARQ ) IWAMZ H
KDG52 % 2 ; FAKDWNEDQV Z KIEK Z DVDKXIHSIRMMBHRQG Z HKDGO ,1 (&85$) 7 FKDV
EDQV RQD EHQJ DEGVREDIL\RXZHH ~ +RZ HYHJWHRQD JRRGWIQ) IV ,P DY W
P\ IUHGV : HHWMOFRQOHAMG © HUHWWOD JURXS %4-MVKDVZ RINHG RXWRUP HDQG
P KDSS\ \R FDOVWHEHWYAKRROAYHU O DNQJ WV QHZ VB

EME\ EW/P DORKDSS\ \R FDOWIYP \ KREE\ RUH WD FXUIEXQU

DR

4 XHWMRQR WHAE : KRSO\ V5RE®] RO ICHRDIW

6RUY JX\ V EXVWHIHVGQR RANRVICFH, Z DWMG DR WHSDIHV
6HH\ RX QH VWHEMRQWR P DNHXS IRUW

+ HHLDKDQGWRP HSIPXUWIHR P HDWKHHOQHP DV !



. KDWV/5DP DADQ!

50P DEDQLVWHQQM P ROM R \WH MDP IEFDBIQEDUE, 0 XV VMRIDW @DV

Z RUOZ IGH 50P DEDQWVKHSI XEHDXVH WRFXVHVROWH3URSKHWV  SUD HJ JIMQT VR WH
SRRU =CNDW UH GRRQ DG DM 50P DEADQIVRCHR WHSI@W/R MOP 60ZP \R
SHRSEIGROVEINDQGHDMRP EHRWH' TZ Q 6XKRRU\R\VXQUHW,VEU 7KHH DRVEDM
\WDV6DP DEDQVBUMGZ DVRQ: HEQAVED. ) HELKDW RUTKXUGD. W GHSHOAQ) RQ
WHFRXQW DQGHQGV7KXWED. W 0 DUK

. KDWKDSSHQVDIWMUS DP_DEDQY!

$I\WMUSDP DEDQO X\WIP VAHBEWDM ( IG D) MYWH QRUP DO KDYHD\KRZ HUIRVR\WH

P RQQJ (IG SUD HIDQG DIMURHBEWDM 3UVHQWDUHJLYHQ RAVEXUQ ( IGIQRAQ]
PRQH 7KH FDQP MAKRRIVZ HOL MVRQDVKRRAED, ,QDGEMRQ WH. JRVRWHU
BYHGERQHVDQG UHDAWHV\R FHBEUDW DVIVKHSVZ WM IOFBMRQ

+RZ IV50P DEDQ FHBPEWDWG DIRXQGWHZ RUG' $MD

Q0 DD\ VD P RVIXHVSUHSDUHEXEXUDP EXN DVSIEH | @G WDAMRCDQEH SRUIGTH

P DEHZ WY P HDAWKDAWY GMUEXWMG | RUIUHH VR WH SXETE GXUQ) 50P DADQ ,Q,QAD Z KIEK
IVKRP HRP RHWDQ P I@RQO XV V DXQTXHWDAMRQIQVRP H AWMV \WH
SUAVHORHR! ] DKDUGDLY GXP P HY/Z KRZ DRIWURXIK WHVWHHWEHRIHEZ Q\R

7 DNHQIDP 1@VIRUWHVXKRRU ,Q,QGRQIMDZ KHH  SHUPHOAR \WH SRSXOWRQR

P [@RQSWDANH MOP  FHBEWDWRQVIDQIHIURP FREXUXQRUIKO KVEDDGHY \R FBDQQ)
ICP 1© JWDYHV \R SUHSDUQ] |RRGIRUSUH G Q EUHDN DWVDQG HDERIDM SRWNXQGRZ Q
P HDONCRZ QDV MY ,QGHHSO FRQHYDIYHS AHK SURYIQRH DQIP DODUHVOXIKWMUHG
GXUQ) P HXIDQJ |HYMAY \WH P HDWFRRNHG DQG\KDUHG Z W ICP 1O 1UHQGY SRRU

SHRS®IDQG RUSKDQV
. K\ GRO XVIP VGRWKLV'

7KH GRWMYEHDXVH\WH. Z DOVR P DNHWHIQMOUWRQ\R WHLUF RG DQGP DNHDJUHDWU
\SIUNYDIFRQOHAROWR WHUF RG



+ LYIHZ HY DQG, Z LOEHIRIQ) WIURXIK $ YDBUWHP RYIH GUHAMGE\ -DP HV&DP HIRRQ
+ HKDVP DGHP RIHVRXWMGHR! $YDBUDQGRCHR WHP EHQJ 7MIQE 7KH) WP RYH
IQARGXAHV-DNHEX@ WHP DIQFKDUDAMU -DNHLYDIRWP HUP DUCHZ KR FDQVWZ DBIDQGKH
IVVHQUMR UHSORH KLY GHDG \ 1Q DQG XVHYDQ DYDIBUWR OHDBQJ \WH2 P MXD, D&DQ 7KH
DYDEUYZ KHQDKXP DQ@VIQWHFDSVX®IDQGWHUP 10G IV E@NHG VR \WHDYDEU 7KH
KXP DQERG. \BHSVZ KIBI\WH DYDWUYDRRH $IWMHENHQGY \ RX Z DNHXS IQWH
FDSVX®! 3DQERWDV \WH 1 DYIVKRP H DUV IEVRWH. KDYH\R JRIQDFDS\X®!

DN\HIVAD@IG EHFDXVHKHIYP HDQAMREHD\VS\ EHADXVHZ KHUHWH 1 DYLOYHKDV
UVARXUAHV\KDVWXP DQVZ DM HEDUOVWH 1 DYLZ D DQGP DMVZ W 1 H WL+ H
EHRP HVWHFDQVEDGHUDWUZAXWM. P HDQMR EHWH GDGHU GHVMELR) -DNH\R BDG
\WHSHRS®! 7KIVIVDUD® \DGHYGEQ |, UD® QHGWHIG-DR 7VX\WA B 1Q) DBQIMCH
-DN\HDVDQXQRBIVR WHUNGV 7KLY UHD® \KRZ VWDWKHERQG EHE HQWHP  UHDI HOGHG
IQDJIUDWZ D

QWHFRP [EV 7VXWA VSDUHQWWTKLY GBI ELRIMHR EDMBI 7RUXNNO DAR -DNHEX® \MLY
CRAVOVWHOGIQWHEHWYZ D DVWH. JHVEDQQHGE\ WHFDQ $VWHHOG R WHILUAP RYIH
D\HVERG. IVARQUHAMG\R ( Z\ DVRKIVKXP DQERG. @YHVZ IWIQWH I RUAVR KHGRAVOW
KDYHDFDS\VX®IP HDQQJ KHIVDIX@L DYL

2 (HR WHP DQWHP HVIQ$ YDRULY JUHHG DQG FRBQAMDRQ 7KHKXP DQVWDYHIR
3 DQERUD CRWR BDLQ DERXVWH 1 DYL EXVMR WMDO/DACE® URVRXUAHY 7KLY UH GRVUHDO

KIWRUEDOHYHQNZ KHH SRZ HUXQIURXSVVRRNOQG I URP IQALJHORXVSHRS®! 7KH1 DYLOH
IQKDUWP RQ. Z W QDMUH Z KIBIKXP DQVGHWIR. IWRUSURIMG CRWHUNH. WIHP HIVIGHOMY
DQGEHBQIIQ) -DNHBX® EHIIQVWWHP RYIHIHHID) GWDQG SRZ HBMW 7KURXIK ™MQJ DVD
1 DYL KHAVRYHY/Z KR KHWKO IVDQG Z KHIHKHEHBQIV + IVWDQVRUP DWRQ\KRZ \VAKDW
IGHQMV IV QRWEDVHG RQZ KHUH\ RX DIHERWD EXVRQ\ RXUFKRIEHVDQG YDBHV 7KHWHP H
R FRQQHRIRQ\R CDXMUHLYDOR P SRUBQA7KH1 DYLZ RUKLS (\ Z D Z KIEK UHSUVHOWWH
EDOQRHR DAYQ) WIQIV 7KIVKLIKGKW\KHP HWAWDIHWDWDMUH\VKRXG EHUAVSHRAMG

WDKHUKDQH SEIWG

DNHEX® IV SURVHOMG DVDQXQINHD KHR $VWHWEWAKH YD GVCEGIGIRWP HUP DUCH

Z I\ QMBISXLSRVH 2 YHMP H KHHDUQVWWHUASHAAR WH 1 DYLE\ GDWQIQ) WHLUZ D\ V
DQG SURMAID \WHUKRP H + IVGHRMRQWR IX@ EHFRP H1 DYL\KRZ VKIVFRP SGW
UHARIRQR! KXP DQJUHHG 7VX W 1VDOR DQLP SRUBONAKDUERMU + HIQUD® GMUKM-DNH
DQGVHHVKIP DVDWUHDAK RZ HYHU DVWKHIIE SURTUAWAY 7VK WA UHDOVHVAKMDADNHWK®
FDUAVDERXVWH 1 DYLSHRS®I + IV GHDW IVHP RARCDEEHDXVH MHSUHVHOWKRQRXU

\DFULIFH DQG DRFHSVBIGRH 7KIVVAHQIWHOV\WWHP HADIHR XQW DQG UHVSHRANEHE HHQ
FKDUILRMYZ KR RQRH\VIZ. HDFK RIMHUDVHQHP [HV



QFRQFOMRQ $YDEUYP RIHWDQ MWD VAHH I IFMRQCAIRQIE  7KURXIK W
FKDUDRMLY VAMD) DQGWRY @H MEHDYHY/SRZ HIX@P HWRIHVDERXWWGHIMY G DV
DQG UHVSHAWRUQDIMUH DNHEX@VIRXULH. IR KXP DQWR 1 DYLM P ERDAVIIQEQ) WKH
EHBQIIQ) Z KIBIWH 1 DYLVARQUHAMRQR (| Z DKLIKGOKWWHIP SRUICFHR EDDQRHIQ
\WHCQDMUDZ RWG 2 YHIDOS YDEUYDP HP RIDEGIDQGP HDQQIIXOI® WDWHIFRXUDIHV
YIHZ HY/\VR WILCN DERXVWH FROHT XHIFHVR! KXP DQ DRURQVDQG WH YDOHR! SURMAID)

WHHNMLRCP HOV



YURP ' HAHP EHUR-DQXDY WDVHWIRUSYHQIHY ' RRP V@D KDYHEHHQUHBDMQJ |, P
DOVBIOM 7KHHWDVHINAKRZ P DIQD Z KR Z OHMDIQWHP RYIH EXVWKHHLYDOR DQ
DEXQGDFHR H WDGHEI®'Z HFDQP DNHIQHHAHVILRP 7KH. KDYHEHHQ\R SRSXOU
\WDARYHUDTBOWRP VH. KDYHUHDFKHG RQHEL@RQ YIHZ V

7KHP DQY@IQIQWHP RYHZ IGEH' RARU RRP \WHNQJ R WH I IEWRQDIFRXQW R

/ DMHUID DQGDSRZ HIXORUAHHU DBQJ Z W EHQJ DP XGWYHIDOKUDW HIVEHQ)
SO\ HGE\ 5REHW RZQH UZ KR\ RX GEQWRZ IVWWH\DP HDRRUZ KR SO\ HG 7RQ,
6VBIUN Z KRAHGIQ$YHQIHY  (QGIDP H VR IV @HD WH\E R FKDIDRMY/Z I@KDUHWH
\CP HIDFH Z KIEK FRXG EHDQIQRUHAEGIFDWMA DV5' -Dv' RRP \WHVXSSRVHGEHW
0 DUYHM@IQ FRX@P DNHDJUHDWARY

/HOWU  6WIYHSRIHY

7KV WDVHUGHSIEW6\WYH5 RIHY GUYIQ) EDANVR KIVKRP H

IOWH  VDWUKHWP HWDYHTBIG ECAND \WMUMH HYHOW

R (QGIDP H: HDORVHHKIP SX\WDJ KIVRGVXMOR D

Z RRGHQ AKHWIDOG WHQ Z W KIVVXSSRVHGVRQ

6RP HIMIQ) SHRS®BIGROVRWH V\MD/MHBFDARQR! \WH

KRXVHKDV\VKIWMG $VWWHHQGR! ( QRIDP H KIVKRXHIY

Q-DUDEXM URDGIQDVRZ Q@HDUHD EXVQWWIVMDVH MIVIQ D XUIDDUHD $EMRXIK I/
HQMHD SRIMEGIWDWHMP SO P RYHGKRX\H MVDFRP P ROWHRY \WDWYHVHDUH\E R
QLHHWHYRQY YDUDQN DVDWHHQGR / R\LGHDVRQ  \WHH IMMQRHR! YDUDQN
EHDP H SRWE®I DIVMMH GAVAKRIRQR! WH7HP SRUDD RRP DOGZ KHQ/ RNLKHT WH
WP HIHRIHMHUQWHO XGMYHIDIUHH $OR GWYH SXVD) KIVAXIAOWR MH KV

IP SBAVKHKDVUANHGIURP EHQJ &DS\RIQ$P HIED FRQILP 1QJ WDVELP : LORQLVWEA Q)
DVWHQHZ &DSVEIQ $OR MQRHKHIVOMQJ 1Q DQ DM DWW UHDOV IQ\WH SDMKHZ RXG
NORZ. Z KHQ DOWH FDBMARSKIE HYHQNZ RXGKDSSHQ IRUH DP SBI 8 GURQVGHVKRIRQ
R 6RARYID SRME® P DNQJ IVWR WH$ YHQIHLY, QUDIYH Z DV QHYHUQHRHWADL

/HOWHU  7KRU

7KMV\WDVHUGHSIEW 7KRUZ DOIQJ WWURXIK MHIRUIAASLD, 1QJ VR KLY DIMH 2 GQ\R EHDE®!
R \XUMYH DQG UHMUDKRP HVR KLY DERSWH GDXIKWU / RYH

) IA® ZHFDQWD RRP Z RXGEHDIRWP IGDE®! SRZ HIXQHIHP \ DV7KRUKDVQHYHU
EHHQDIWIGR DQ RQH DQG\WDWHLYSUD 1QJ \R RQD VKUYYH QRWZ 1Q SUIRYHVWWDW RRP
Z RX@ KDYHWH SRZ HAMR DQQKIDWIKLY IRV $VMMHHQGR! 7KRU  Z HVHH/ RYH ZKRZ DV
UHERWDZ W WHSRZ HUR HM.QW WHFRWP [EEHQI DWMHFHOAHR! WHXQYHYH

Z HOIQJ 6\RUP EUDNHU



XN WIVMDH 7KRUZ IHBV\WWHD] H 1P SOIQ) WDW RRP DOHDG. KDV/ RYH EHIDXVHKH
P D QHHG $QRKRUIVHQIV IIRP RNHUXQYHYHV [P P HOVHD SRZ HIXEHQ) Z KR FRXG
KDYH U-DOV EHQAQ) DEIMWAY Z KIEK KHFRXG XVH\R FUDMKLY/QHZ XQYHYH YD)

. RUG IRUWMHSEWR 6HRUHW DY 7KILED 7KRUVKDIUYPXVWKRWWOP HDV,QIQW: DUR
KHLVEDANWR KLV XQRHQI W

/HOWU  7KH; 0 HQ

7KIVRQHVKRZ VDQ: 0 HOXQYHYH Z W WHVAKRRAQUXIQV ; DVHU 3IRHARY, DG

0 DIQHRDUIHSD) 1QJ &KHW i P ERDMQ) WHURQIRQJ VDD $ELKSW® WHVAHOHPXAOW\R
&\ FBSVUSSIQJ Rl KIVYMRUDQG BRI RXVIDP DMYHOVHUILRP KIVH HY , KDYHDOHDG
P HOMRQHG: DIMHWVVAKRREHQ] IQUXIQV EXYWMIVP D, \KRZ \WDW RRP KDVDOHDG
WDYDIHGWWIVXQYHYH ; DYIHUZ HDY/DGDUNP IOBUMEMP SVKWVWDQGDUHG: 0 HO®JIR

IP SOIQ] WDM{H. KDYHVKIWMGIURP HEXFDWRQ DQG SIRMAMRQWR VXOUMYDOSOR Z HNORZ
WD\ FBSVRQD UHP RYHVKIV YARUZ KHQKH IV HWHURXVR FROARGRUVIQ D @H RUG-DN

MWXDWRQ

7KHVHAMD) R \MIV\AHOHBGRNV@HDIOP 1Q) EDMBIHT [P SOIQ) DP DRUEDMBIKDY
DOHDG. INHQSOFH ) ICD® \WWHEDANIURXQG\KRZ VP DWYHIHHMP SOIQ) WH SUNVHORH
R DVHQMHOZ KRP D EHZ KRWH; 0 HQDUHILIKWQ) 6RP HIDQVVXIIHWMDAKL \NAHOH
\ENHV SOFH GXUQ) \WHWWHRUHWEDEDABI EHE HHQWHS YHQIHYDQG; 0 HQ DQGE&\ FBSV
P D EHGRQI WLYDVDGQIHRXVIIGDIP RYHDWUP DQ. KHUIRHVARXG KDYH EHHQNGBIG
GXUQJ DQDP EXKBGE\ ' U RRP  7KIVUH IQURGXFIROVRWH; P HQZ RX@ SUREDE® EH
JRRGIRUNHO &8 DVIVWP RRKO P HIHVWHXQYHUHVIRUWH\RWIHERRAD ~ IRU
SYHQHY 6HFUHWY DY/

7THOWU  7KH: DNDQGDOQVDQG) DOVMAE

7KHWDHIMKRZ V\WH:  DNDQGEDQVP DURKIQ) WWURXIK WIHGHVHWZ W 6KXULP RQRBIXIQ)
DERXVWKH D\M.@HDQGKRZ \VKHKDVBWYRP XK : HDOREUH® \HH1 OP RURQDWIURH
DQGIVWZ MAKHVEDANVRO 98NX 7KH1 HZ : DNDQEDQ. Q) P HHID XS Z W 9%4-Q* UP P
7KH7KIQ) R WH) DQEVIF

7KHH MWD XAK Z HADQIQHUIURP \WIVAMDVHUEXVWMHH DUH\VADD [ HZ \WMHRUEN
) IAM® WH: DNDQEDQDUP RXUVOFHGZ W DQHZ EGH@IQ) SRME® DORWHURWP R
YEWDQXP  6KXUMD, 1Q) WDWKHKDVBWYR P XFK IQHY:  DNDQGEDKDVEHHQ DAIRNHG
1 DP RUZ HDYEDMBIDUP RXU IQIHIIQ) KHZ LODOR EHIRQQ) WHEDMS! / DA® %0

* UP P VDSSHDUIDQRHIQWHO DIQO &8 8 QYHYH ( DK I HY\KH) DOBVAF
KDYHFRP HIRUKHS R UMVAXH\WHUVRQ) LDONTD Z KRKDVUHD® DEMIQ) SRZ HY/DQG LY
SRWE® DQDFKRUEHQ] \R' RRP Z RXGKDYH\VENHQKIP DVZ HD

1 RM $QRKRUBHQIV\KHFRY DQG SUHARMS SBWDUHDOXCR I IEDDQGXQFRQILP HS 1 RKQ)
KHHY ~ DFRXUDM DVZHNRZ RZ

7TKDON\ RX TRUUHDGQ] WL DY¥FGI DG, VKRXG EHEDANWR FRYHUP RUHP RYIHWDIBLY/ DQG
WHRUHV






+ H®R HYHY RQH DQG, P EDANZ M(\VRP HP RIHWQQVQHZ V 7KVWP H, Z LOEHFRYHIQ)
WHILAY WDQG6OP R WH\ HDUWHSXVADIDQ2 SHQ 7KH UHDOMQQLYIDQVZ RXGNRZ
WWDWHS$ XD 2 SHQXVXD® RAFXW/IQ-DOXDW YoMV HDUWHP HQVIICDORRN
SOFHRQ ) HELKDY VRIWRXQW / INHP \ DWFBIQWH 1 RYHP EHUHAMRQ , Z LOEH
FRYHIQ) ERW\WH$73 DQG:  7$ VRXLDP HQW ) RUERM WHP HOVDQGZ RP HQVGALY. |
Z IGEHVBOLQ) DERXVWHKDP SIRQVURDG\WR YIERY DOG 1L, KDYHVSDAH VRP HVIXQQQ)
KRANZ 1QV

. 7$ $XWADIDQ2 SHY

QWHZ RP HQVAIZ \WHCHHQEQ) FKDP SROWDW RQ$2  $P HIEDQO DAMVRQ. HV
Z DVNORANHGRX\VE. ¥ \HHG DQGIH®Z $P HIFDQ -HWMED3HIX® IQWH5RXQGR
EHRUIHEHQ) NQRANHG RAMQWHVHP IV VHRDI XS DIDEHEZHQ: RG1R $WQD
6DEDBIQNDDOG: RWB1R (GOQD5\ECNQD 1RZ P RWWP D EHWIQNQ) 2 K MG
6DEDBIQ\DIVIR  \KHZ (GEHIQWD Z1Q : HOWRVHWIQNQ) \WDWZ RXGEHZ URQJ
6DEDBIND BWIQWIUHHVHWR 5\ EDNCDIQDP DK \WMDWARXG KDYHKDG D GLI HIHQAHX@Y

Z MOWH I CDOHRUHEHQ] VR 5\ EDNCD 7KIVZ DV QRVWKH AW HEDEDBIND
GWMDVRAWR KHU SUHVMRXV* WIDQG6OP 11CDY \KHAW R \WHP

%oX\WP RYIQJ RQIURP  \WWDAWWH URDGVVR \WWH 1 1QDY ) IWAAZ HKDYH R R WY \KH

FKDP SIRQ ( ®QD5\EDNGQD 7KH  \ HDURGIURP . D) DNKMEIQIDRHG  FRQUHRXWYH

XQUHHEHG SO\ HY ) IWAWKHI DPHG XQWHHGHS. DID-XYDQIURP 6@YHIADZ KR5\ EDNGD

FOOKHGIQMW KRXUDQG P IOXWV KHUIDAMWP DIRK R WH\RXULDP HOAZ 10QIQ)
7KHQ IQWHVHRQG URXQG VKH I DFHGWIHXQUHHEHG 9DLYDUD* WDAKHYDR! ) UDQRH

Z KRVKHEUH HG SDWZ IQQQJ @D OWU\KHIDAHG KHUIQDOXQWHHEHG

RSSRQHOAQWHWMILG URXQG W2 Dv7HIH DIDBQRYIURP &] HKID Z KR \XITHIHG DELKWEO

GW\WR ( BCD5\ EDNCDZ M\WH. D CNDWEQ.Z 10QIQ)

7KHQ FOP HWH FKDBIQIHV ,QWHSRXQGR  \KHIDFHG( @HO HWQVR! * HIP DQ
ZKRZDVIDINHG W 6KHZ RX@ SURYH\R EHDMI KWAKDMBQIHIRUS\ EDNGD 96 MQWMDG
5\ EDNGQD SRZ HHG\WWURXIK \RR EHDVKHU + RZ HYHJ \KHGAGQWCRZ WDVWHUQH W
RSSRQHOAQ WH TXDUMUILQDY'Z RXG EHCRGHRNHUWDY: RUWG1R  ,JD6Z IDAMNIURP
3ROQG YXVWKHSURYHGVR EHQR SUREGP  DQGZ DVHM® EHDMY QWHVP L
ICD® 5\ EDNQDIDRHG-HAWMED3HIXOIURP 86$ ZKRZDVIDQNHG1R  3HIXOKDG
SUHYIRX\® EHDAWH GHHQGEQ) FKDP SIRQ IHBZ $P HIEDQO DAMVRQ. HV X
Z RX@\KHEHWH I IDAMAKDBQIHIRY GIQD5\ EDNGQD' : HD), IXHWQRADVAKHZ DVEHDMYD
HOEQ) WHVHRQGVH/Z W DVOKW® QDURZ WEUDN  \R5\ EDNGQD



) IQD® Z HKDYHWHP DK 7KHIIQDMQGWHRKDP SIRQWKIS P DK 7KLVZ DVDIDARI|
EHE HHQ SUHYIRXVIXQHUXS DQG: RWG1R $WQDECEDBQNDDQG WP H* UIDQG60P
FKDP SIRQ( BIQD5\ EDNGD 7KIVZ RXG EHWH I IADQG RQD \WUHH VWP DIRK \WH\Z R

Z RX@ KDYH IQWH HQNHRXUGDP HOW7KH ILANHZ DVIQMOHZ W 5\ EDNCDEUHINGQJ
HOWD JIMQ) KHUDQHDM ~ BDG\RZIQ  YXWQWHVHRRQG\HAB\ EDNGQDZ DVEURNHD
IQKHURZ QVHYIEEHJDP HDW  6EDBIQNDJIYIQ) WHRSSROHOMAHVHWY — 96XW P IOX\MV
OWMUJ 5\ EDNQDZ DVWHHYHQMDOKIP SIRQ EUDNQ) \E [FHVR Z IQWHWRSK.  HQEQ) WH
P DK

$73 SXVADIDQ2 SHY

Q$2  WHFKCP SRQZDARVRP HVXSUMH : RWG1R &DUBV$SED R 6S0Q
Z10QQ) IQMW KRXWDQG P IQX\WV VDTEHIDQIRUMH\ RXQJ 6SDQIDLGZ KHOKH
IRXIKVEEP : DERQR $XVADIDIQWH) IWWBRXQG + HKDG SURYIRX\WD EHDAV  DERQIQ
WH 4 XHHQVEGE &IQFK &KDP SIRQKISVIQ/ ROGRQDQGWHVDP HKDSSHOHGDIDQ
7KHXQDONHG$XWHZ DV@HDZ DUP XS |RUSDURYDQGZ DVEHDMD
7KHRIQWHGEHFRQG5RXQG $EDUD | CAHG<DQQEN+DQJP DQQR * HP DQ ZKRDOR
SURYHG\R EH QR FKDBQIHDQG Z DVEHDMQ Z W D\P (OUVARMH U WWH
7KILG5RXQG &DUBV$EDUD | DRHG WH GIVKDQGHG WENAMUSRUIHQMD0 RXAMAZ KR Z DVWH
BZ HMWKRZ Q UDQNHGVHHG IQWHVRXLEDP. HOWSAVKHZ DVHYHQ HDMHAMDQWH
SUHYRAER : W HYHY WIQ) KHEG 0 RAMARXG CRMQGDZ D SDWWHXQWRSSDE®!
6SDQADUG

QWH) RXUM 5RXQG KHICFHG7RP P\ 3DXQR \WHS 6% Z KR &DUBVKDG | DFHGIQWH\DP H
P DK LQRWHU* LDQG6@P V %\INHDE D\ V 3DXQ@ DvDEUHH HDQG FRXG QRWADANWH
FRGH\WR B\H QWH4 XDIMU) I0DY $EDI IDAHGKRP HKRSHS®[ ' H

0 IQDXUZKRWH: RUG1R KDGJURZ QDFRXVURP HG\RP HAMDJ IQP DO VRXWDP HOW
UXVKHKDG DOR JURZ Q DFFXVRP HG\REHDIQY ' HO IQDXU\MIVP HZ 10QIQ)

IQ KRXWDQG P IQAMV +RZ HYHU GXUQ) WHP DK \MOMRQEXIXS DV\KHXP SILH
JDH' HO IQDXUDQXQ DILUMP HYIRDMRQZ DLIQ) YWD $EDU KDGWRRGXS IRUKLY
IUHQG\D\ Q) , ZDWQWIDG.  BDYIQI WHXP SILHZ MY QRKIQI \R GR EXWHADRYKHU
ZDOQ] IRP WH WP

VRN 6HP L) IQDVIQ$2  ZHH VHAKUBLY 7KH Z HH$SEDD W $®f DQGHUEYHHY
DQG-DQQINGIQUHUYYL RYDN' MRNRVIE $EDUJ KDGD  \HAMR - BDG DIDIQWHEYHIHY EHRUH
KHWEUMG FOP SIQJ JIMQJ =YHUHY WHRSSRUXQW\R P DNHDFRP HEDANZ IQQIQ) WHQH W
VHWIQWEUHDNY 96O WH I LCDOHWS EDUD SXVKHG WURXIK DQG G Ve YH HY XQOEGI R
GRDWIQJ ZIQQQ]  7KHIIQDAHX®Z DV Q0 KRXWDQG P IQA\M
BIQQHUYY' RNRYEE RQWHRWHUKDOGZ DVDOR  \HVEXWDMMGRQDIRU  KRXLY YR
Z RQDEM.ODIQ) VAW EH RIHWH GHHQAQ) RKDP SIRQBIQQHUZ DVGH HDWG IQWH I LCDOHW
P DNQJ DOXQRUHGHIRURGW RNRYEZIQ  7KHIIQDAHX®Z DV

7KHIICD DVIOMAH YRW KDGEHHQIQP DRKHYDQGLQDOVRIHKMHUTXMMDBVR WP HY
OXVWHUUYDD! Z DVHYHQ $EDU KDGARP HIQRWHP DK P RIHWHG KDYQJ SO\ HGD
BGUHMP LIICDOYXWRXIKWH WP H* IDQG60P FKTP SIRQKDGDQDGYDQMIH KH
FRXCQVXVHIMDQG BWD\MUZ [QQQ) WWH I IWNVAWTKHURX®Z DV 7K

Z RXGP HDQWDVEDBV$EDI Z RXGEHWHQHZ $XVDIDQ?2 SHOFKDP SIRQDQG\WH

\ RXQIHWMYHUSD\ HAR Z IQWH&DUHHU* IDQG6OP  Z 1QQQ) DO * WDQG6MP VIQ\ RXU

HQWHFDUHHU &DBIEDU* IDQG6OP IVZ IQQQ) DO IQWHVDP H\ HDU



<RX DOBURELE® XVH$ WMADOQM@HIH $, IRUP DQ WIQIV KRP HZ RIN SO Q)
DIDQWMDQS$, IQYIGHRIDP HV \ RXU7INZRN <RX7XEHUHFRP P HGHG YIGHRVDQG GH IQWMD
P XFKP RIH 9%VER\ RXNORZ KRZ $, Z RINV DQGKRZ IMRX@ EHXVHG IQWH I X\UMUH!
$QGDOR GR\ RX \WIQNWDAQWH KRSHX®@ 1DUXWMUHS, FRXGVENHRYHY : HOWDW
ZKDNP JRQJ \REDIVR\ RX DERXW

+RZ GRHVS, Z RN

$, ZROWE\ \WDFKIQ) FRP SXWUYW\R BDLDILRP KXJHDP RXQNR CDBX\MQ) SDAMODY @H
D\P DWW VWP BDLOIQ) R \SRWDWIQ SKRRVDIWUMAHQ) WRXVDQGVR! H TP SEV RU
YREHDAWMEBON XQGHIMIOAEQ] \ RX B\ UHFRIQMQ) VRXQG SDAMDY 7KLY DBZ VMHP \R
\VROHSUREGP V P DNHGHAMRQV DQGXQGEHMIQG OQIXDIH@HKXP DQVGR RIWMQ
\WURXIK P DRKICH®DLOIQ) DQGDORMP \AKDMOG SDAMODY

+RZ IV$, VENQ] RYHU

$, IV \ENQJ RyHU E\ LSIGD DXWRP DI VMY IQRUHDMQI SURGXRMW DQG IV UHSOAQ)
IREVIQ GDBDQDOMY P DQXIDRMUQ) DG HYHQZ KW FREUURBN &RP SDQIHVDUHVHHQJ
P DWIYHFRWYDMQIVE\ UHSOAQ) MQRUMMI Z MS$, Z KIEK FDQSHIRWP \BM\VIDWMUDQG
FKHDSHU VHD) DQHZ KLIKHUSHURUP DOFHEDU ,QIIHTV@HIICDGFH P HAAGH DOG
UNVHDUK $, H FHYDVSURFHWIQ) YDWEDEVAMR 110G SDAMLOQVDQGIQLIKW WIHDP @IQ)
RSH.DURQVDQG GDIQRWMEY

S&RXG:$, VXLEDWKXP DQV'

SFAREQIR : 1HR WHIIAKXP DORGURERWY SUHARMG VR HOMUKHP DUNAAD

Z KIFK KDVFRP HH WHP HD | DWVVZ LGEH DEGIVR Z LOAMWSHURWP 1Q) EDVEKRXVHKRG
FKRUHV GIMIEY DQGMP SOIVHYEHVBVNY QHIHFKIQ) WP V IRTIQI OXQAY RSHAQ
GRRY DQGWA Q) XS

7TKHFKDOAHVR $, RASHUIRWP 1Q) KXP DQVDAHYHY \BWNE\ DIHDAERXW — DQG
DERXAW B\ 0 DQ H SHWW®D ZDUHSWDN P D EHWHWKHEUDNQ)
SRIOMKH\ HDUZ KHQ$, FLRWHG WH\WUAVKRG I URP \RROR JURZ 1Q) XQFROARME®! 0 DO\
H SHWQH\R XVHWHDDBI\ R Z KHQZ HIWMEMVRYHHGIWH W DVDZ RQGHIXO
QVFRYHY \WDDVSDYHGWHZ D, IRUP RGHD@H %0VKDWQWIE D VEHHQVOH ) ILHY
KDYHVDGED FDXVHG SDIQ GHDW! DQG VX THIQT IQWH SURFHW %\ HDUHZ KHUHZ HDUH
EHIDXVHZ HZ HHDEGIVR BDDIURP RXUP IMENHV DQG GHYIVHWWIQIVO@H I ILHHVFDSHYDOG
[IWHH WQIXVKHY $, P LIKVEHWWHVDP HDAKRHWEWEXWL $, GKWDIIWLH Z HP D QHYHU
EHDEGIVR H WIXIVK ML RQHMHBMY GR QRWHDU WHUH DUH FUMB\MDVKHDYIO GRXEVWKLY
IVKRZ WHIXWUHZ [QMUOQRXWO DQ. EHTHYHWDMAY SUHEFWRQ Z LGEHIQWHIDU 1DU
IXWUH DQGKRSHX@ W LOEH

7TKDON\ RX IRUUHDAQ] P\ DB
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+ H®R HYHY RQH DQGZ HBRP H\R WH QHZ VBMWMUY) HELKDY HAMRQ 7KHSHRS®IZ KRKDYH
UDGP \ DWFBIRP QWP RQM P LIKWHRIQ] HWH\WMBIR WIYHIWRQ DVERWK UHDM\R
7P S RAMKDQ\D -$P-HIED7WXP ST 1\ RX KDYHQWWHQP \ RQD KRSHIVMDWVRX
HOR WIVRCH $OR CRMWDWLYZ DvZ WAMQROWH WR ) HELXDY \RIWP D QREH
DFEXUDM 1 RZ GWMEBLW

. KDWWHYRDUGR SHDRH'

$VARXP LUKWQRZ ' RDG7UKP S UHD® Z DQNVWH 1 REHBHDFH3ULH \RP XAK \R\MDV
KHZ MKHT DO HQMHFRXQM VEDGHIKIS 2 QHZ D WDVWHKDV SURYHQKLIP VHDZ RUM
IVE\ FUDI \WH\R FDBIGYRDLG2 | 3HDAH DQRUDQ DARQP HDQMR\RP HED,
RYHWWURZ WHS1 6RIDU  FRXQABVKDYHIRIQHG DQG\WH QREE®IRQHVIQRGH, MIDHO
5XWWDDQG6DXA.$WELD 0 DQ. FRXQAHVKDYHOWRIGHS HWHUEHIDXVHR WHURZ Q
EHIH VRUWH P HP EHUKLS IHH 7KHP RWIHFHOWRXQARM\R RQGG\R
ROWH R DX DQG\RP HR WHIIUAVR RIQZ HH7KHS QWG $EE (P ILDMV
$EDQD $WP HAD $] HIEDIAQ Y%HDUKV +XQIDY . O DNKVEQ 0 RIRFFR DOG LWL

. KDIWWKHYDUGVDIP ™

$FAREQIWR' RQDG 2 DQIH7UHH 7P S WHYRDUSZ DVP DAHVR P DIQEIQ SHORHDQG
VRS Z DY ILRP * 0] DVRS NIDQHVR 6XEDQ +RZ HYHUP DO IQFGQI P \ \VHD DWH
NHSWADOR WL DVWWHYRDUG RN 3HDRH QRE® IQFIGHV, MDHO* 0D 5X\WWD 8 NIDICH
DQGP RWIP SRUEQW® WHS 6% IWHD QMDD HYHY WIQ) HOH 7UKP S KDVDOR \OIG\WD/KH
Z OWBWZ MW * DD \RZ HFDQRQD Z DWQG \WHHZ KDKDSSHYY

+ RZ QGRWHUARXQMHY HVSHAD@ %6.&6 UHDRW

QFDVH\ RX GEOWIRZ 9%,&6 IVDQ DADQRHEHE HHQWHS 6 VIU-DMMHQHP 1V P DIQD
94 IO5XVMD ,QAD &KICDDQGERXWM $1UFD DQGP RWIR WHP Z HIHQWOQYWMG DQGWH
5,& SDYWZ DVICHDIEGIR IRQDVWH DUH QRQFRP P MEO P HDQIQJ WDWYH. GROW
VXSSRWWHS 6 VIG-RBJ\ 3UHAREED® FRXQAHVIQWH( 8 DQGDORWHS . GHRIHGWHU
IOYVIARQY GXHWR\WMHFXUHQNY UHHODIQG\WQMRQY DQG DVD SURMAWRUZUXP S IOYMEY
3XWD DIDQ VHHWH-DOXDY HAMRQVRNQRZ P RUHDERXVWH* UHHQDQGMXH $OR
WQVRQVZ HIHUDMHG DERXWILKP S IQYIMO] $®[ DQGHU XNDKHNR R %4-HDIXV DQGP RH
VR Z KHQ$®[ DQGHUDFRHS\WG WH IQYMIMRQ



$ P DS R WHRRXQAHVRIQQ] 7WXP SVYRDUG2 | 3SHDFH
. KDVWKDSSHOHGZ W &DCDAD!

$V\ RX FDQVHHIURP \WHP DS &DQDEDIVMHRQD FRXQW WDWYDEHIH MK FRBU

P HDQIQJ) WDAWIQYMW KDVEHHQ Z MGV Q 6R DU WH UHDVRQIRUMIYIVXQONDRZ Q \ HWY
\RP HSHRS®IVSHRXOW WD EHFDXVHR! D\VSHHK &DCDEDVSUP HP IQMMU0 DN
&DWCH GHHHGDMH: RUG( FRQRP [E) RXP  1QZ KIFK KHP HOWMRQHG\WD/WHS 6 GG
Z R@GREHIZ DVIJRGHDOG QRWRP IQJ EDFN ) RUP RIHIQIR VHHWH  WIRNQJ \ RX
GROVOHHG R VHH WH-DOXDY - HAWRQIRUWKIYRCH &DQDGED DOR GHROUHG WID/Z KIGIWWH
Z RXGRQWHYRDG WH Z HHORWRQIRSD. WH  %IHH 7KIVVHHP HG\RDQIHU
7P S DG KHDQORXQRHG &DXDEDVZ MG QIO YIDKIVRZ QSOWRIP  7LKK
6RADO \D\ 1Q) 3BGDVH GMIKLY/ HMAMHUYH VR LHSUVHOWAKDVWAKH 9RDUG R 3HDFHLY

Z WGDZ 1QJ IWIQYIVIDARQ R\ RX UHIDUEQJ &DQDGDVMRIQQ] Z KDWZ L@EH VKH
P RWSUHWILRXVYRDUG Rl / HDGHWHYHUDWHP EGIG DADQ\ WP H  <HV WWH/ 1Q

G IQMAMRCD® FDSMIO

7KDQN\ RX |RUHDAQJ HYHY RGH DQG, KRSH DQG\ RX SUREDE® \WDWHYROUGR! 3HDAH
CRXDO EUQ)VDERXWIHDGBHDFHIQWHZ RU VDGD WXQRHD EXVWRQHFDQKRSH
* RRGE\H



+ DYH\ RX HYHOWRXIKWEWDYHP DQZRXGF®P ED  IGRUHGWN VALSHZ MIRXVIDQ,
URSHWRKHS VXSSRWKIP 1L KHIDDY' 7KIVSHYRQVQDP HIV$®[ + RQORGDQGKHID
SUIRHMRQD®P RXQEIQFRTP EHUIDP RXVIRUKIM\RB TP EIQJ URSH IUH

+1V@H

$6[ +RQRGLY \ HDWRGDQGKIVEIWGD IVSXIXW W
+ HKDVRCH\VMMUCDP HG6\IMD + RQCRG

+ HOMHVIQ/ DVOHIDVIQWHS 6$

+HKDVDICP IO Z M  EDXIKWLY -XCHDQG$TH

YRDIQEDORMIDIOWHS 63

. KDWQVSILHGKIP "
+HZ DVIQSILHGZ KHQKHZDV ~ DGFDJRP EIQ) J\P

RSHQHGIQ6DRDP HQR &DRRWQIDDQGDAVRRQDVKH
IMSSHGIOUGHKHZ DvZ R\HQZ W DVSDUNR! FIP ELQJ

* +HJUWHZ XSE\ R EIQ] WHVIRUXQEHRUHWHI\ P RSHHG
e  KHQKHEHTP HDWHIDIHUKHEINAG GDVDZ HHNWRWHJI\ P
e : KHQKHEHTP H  KHGIRSSHGRXVR XQYHIW DQGEHI DQRX\WERRY/ I XOWNP H

%W K\ " + HKDVMOG \WWDVYH ®YHVIWDQG IWKHSVKIP VR IREXVRQP HWIOEK\ MEDAKHDIM

$Z DBV

* ROHQ3MWRQ$Z DUGIURP &P EIQ) P DI IQH | RUHQGXUDGRH

7KHII® $@QHRQWH: DQZ DV\KRZ QDMWH ( XURSHDQ2 XWERRU) B 7RXU

+ RQQORG \RIHKHZ M 7RP P\ &DT7 HOZ DVLZ DEHGWH3IRBIWG2 UIRUMH
| IAVX@RDYHYHR WH) W5R\ 5DQIHIQ3DEIRAD $UHMD

SREHWWDQGO IUDP 8 QGHKIGSZ DLGIRP $P HIFDQ$GIGHEGE |IRUH FHBIAHIQ
YDURXVIHOVR R EIQJ

6SHADDP HOMRQR! 3IRBIWG2 UIRUKIYVRXWEQGEQ) FROMEXWROWR FTP EIQ) GXUQJ

1 WM \KRZ

$IWUKIVCP O IQ) WWQMR FP EIQID  IGRUHGWN VADSHU 1 HMD JRAQMIHIMGIQ
$6[ + ROCRGVMIRY \RWH FUDMGDWRY CERXVKIP RQWHSOWRP \W/FD®BIG
6N VAUDSHL LYHDQGIMI/DERXVS ®f + ROCRGV@H KIP FTP E1Q) WH6N VADSHUDQG

SERNP RH WHP RYHLY KRXUDQG P IQOMAMRMVEDAN UIHD] DQGZ DK
7KDON\ RX IRUUIHDAEQ] P\ DG
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| RXGHUL RZ VWH © IXGRDEXP E\ WH

$P HUFDQEDQG 7DNQJ YDANGXQED.  Z KROUHRWQ
F\MG DVWWHEDQG Z KR EURXIKVWILG Z DYHHP R \iXFK DV
SRWKDUEFRUIHDQGHP RSRS IQRWHP DIQINHP
7KVDEXP Z DVUHBDVHG GXUQ] WHKHIKVR WHU
SRSXOWV JDLHIQI \WHP D7RS  RQWHS. 6IQIGV
&KDWAZ KIFK Z DVI DD XQFRP P RQIRUKMHJHQUH DD
WP H 7KIVIVP DIQD DSRS SXQNDQG SRWKDUERH
DEXP EXVADOR | HDWUHYD GV PADEM QDWH URAN

IQ GHIH WIVEHQ) TXMXQFRP P RQIRUWHEDQG

7WDAN/ MAQY
. KDVW/, W HHO INHVR %HD* KRW
/ IDU \W/DNHV2 QHVR. QRZ 2 OH
0DNH P QBXWH
8 S $JDIOVWIADRNRXW
0\ %XH+HDYHO
7Z HQW 7Z HQW 6XWHY
6SL0
" LYIOH, QMUYHOARQ
0 IDP L
(ULRU2 SHDRU
. @ HWERX / LYH
RRNOQ ,| <RX 6HHERP HWIQJ 6D\ 6RP HKIQY
6BHS

0\ 5HYIHZ

. KDW/, W HHO INHVR%HD* KRW/ _ ([ HP S@IHV7DNQI YDANGXQED: VGXDO
YRIDDAMIHXS ERW R Z KIFK DEVRGIMD GHIYHURQWIVWDAN DQG WURXIKRX\VM(H DEXP
MIOARGXAHVP RIHSXQRK\ IXMILY EXVDOR P RUHGH IQHG FBDQVRQHVARP SDUHG\R
WHUSURYIRXVUHBDVA

/IDU  _ 7TKHEMHINGRZ QVQIGIR WHDEXP WP DQV\XISIMQI® P HBAEDQG
LOARVSHAMYHWIURXIKRXW DAQJ URP \WH SUHYRXVMDAN

ODNH P Q6XWH _ $UIXDE® WHEDQGVMIQDMUHVRQ) $EHRXIK CRAP \
IDYRXUM P DQ. Z RXGFROMGHUMD SRS SXQNVMIS®!

8 S $IDQW _ +ROHV® WIVZ RXGKDYHP DGHIRUDP XFK EHAMMQI®IUHBDVH
WDQ / [DU P DIQD MGQFH IVKLIKQKWGDG YRIDOWS GOP / D DUDVGZ HIQRWY



0\ %H+HDYHQ _$ \BZ HUSDAHG RUAKHWDCBRS SXQNVRQ) |, AEOVAYHD
NORZ RUAKHVADCSRS SXQNH IMMG EXVWLYZ ROWIQRHAED Z HO
7Z HOW 7Z HQW 6XWHY /DU EXWP XPK FDWKIHU 7KIVVKRX@ KDYHEHHQDQ
RIEDOAQIBIQWMDG R DSURP RIRCDOIQIG!
6SLO 3267 +$5' &25( 3UHM/IP SUHAYHIXMIUZ RINIURP \WHEDQGVEDG
IXMEUMY UHG0 DVKHUIGR Z KR IV DOR WHRIWHU KLIKHISVKHG YRFIDDW
CIMIOH, QMYHMRQ _ $SQRWHMBZ SDRHG\RQ) H AHSVWMIVMP HIWFBAHWR
EDURTXHSRS WD/ERS SXQN ' HIQWD QRADFRP P RQVRXQG WURXIKRXVWINQJ YA
6XQED. VEDAINFDEBIXH EXVWDZ HBRP HDGEMRQ
0DPL _ SCRWHUSRS SXQNVRQJ Z KHHFBDCHUI XMIMRQHY SUHYDIOEXW
\WHUHVDVRE KHH WHVHZ HIHSUARY IDUHIRUP DQ EDQGVWDWIDP HXQEHU V.
DEM.CDWYHURAN EXVIVIP SBP HOWMG TXMWZ HOKHH
(UWLRU2 SHD/RU _025(3267+$5' & 5( $ GP RUFREQ R WIVWDARN
ZDVXVHGIRUOMH ) DQBWIF) RXUIG WHGHP RIVVRP XFK Z RUWHFRP SDUHGWHWH
WERNKDWP DGHWWHPXW
@ HMRX/LYH  7KHEHIQQQ) R WHHQG DVWH UHAWDUH ERQXVMDANVI URP
KHHRXWDQG DUH D BWEBZ HAMDQWH UHWR \WHUFRG
YRRNOQ _ YROXVWEANWP H $ BWR WHVHVRQIVDUHSRS SXQNRUHP R SRS
EXVWINQJ YDNGXQED, VVRQIZ WMD) SURZ HWIDHKLIKGKWMGE\ \WHVH DQGWWH. DOR
P DNHIRUQEH QMBIHDLZ RWP
6BHS _ 60GHS $ WD) HOGIRUDG QCP IEDEXP

, UHRP P HGWHVRQIVO D\H - P Q6XH 8 S$IDQWVESIQ (URU2 SHDIRUDQG
0ARRNDQ VRDODQVR SRS SXQN SRWKDUEFRUH DQG DEM.DAYHURAN

, IDVAVKLY DEXP ’



$VZ HSIRIWHGIQRWHQHZ \ HDUR FKDQIH KDG RAFXUHG DV/EKHDHD) &
\SHALIED® Z W \WHDSSROQF HOMR QHZ P DQDIHU IDP SRVHIRURQ-DQXDY

IURP /LIXH 6IGHDQGEMMUEBE 58 BWDVERXL $ODFH SRHIRUVROD  \ HDOUFRQADRW
NH-SIQ) KIP D/VIP IRGUIGIHXQMD — EXVBHRSGIDZ D VVHP \RZ RQGHUZ KHIKHU
FRQADFN DUH HYHQVENHQ VHUIRX\WO DVRKHIHFD) & FROUGHUIQ) \WHIDRAKDZ H
FROMAMO® KILHP DQDIHYRQP X@M HDUGHDYDQG SURFHHGWR HOGWHP 1DUHDLD ) RU
FROM W RO DUMVAD WHP DQDIHUR &KHOF-DEHRIHSRHQRUKDG  \ HOWGIVRQKLY
FROADFAGRAKHMIR WHP DODIHUEHRHO DUMDKDG P ROMVU-P DQQJ DQG
FRX@OVWHYHQ OWDIXQ HDUDQG* WDKTP 3RWHMUVFRQAEF/Z DARD XS DIMUMMY

P RQMVDQGKDG  \ HIDVEIVIRQKLYFRQADFAMDNWR 5RVHIRU KHDOR SUHYIRX\V®

P DODIHG' HE\ &RXQWDQG+ XM/ DQGKDVIDP IODUMAVZ W SO HY/IQWH FXUHOW
EKHUHDBTXDG@H/ IDP ' HDS DI XQRIW SREHYSDQKH Z KHOFRP 1Q) WURXIK \WH

\ RXWW VHXS DWAIKVRQDQG DOR $QEH. 6DQRVDQG0 DP DERX 6DLWERW DVSWDVERXU
KUKO KW KIVIDP QDU Z W VRP HSO\ HYIQWWHWDP

7DDIQ) R WHSMK GXUQI KVQRZ — GD. WIQXUHDVEKHDHD 5RHQIRUKDVEHHD
IQYROHGIQDBVWR FRP HAE YIGHRVRQ YDURXVAVRAD® HADSOWRP VZ KIEK P RWIR \ RX
P D EHOZ DHR P DIQD \EDIQ) DERXVKLY DXUD 6RP H\WIQIVKHKD\OIGIQ GLIHHQN
IQMYLZ VDUH ,Q( QIOK P DQDIHLL \ RX \SOWH\E RZ RUGVIW P DQ DQG DIH \ RXUH
DIHQI P HQ ,P QRWDURIDQN,P JRRGDZ KDVGR $ JRRGMBWGQRZ TXMMD\P
JOP HRQ: HEOHVED Z KHHWHJIDP HZ DVIQGHHG DI DIQWS WHCDOZ KIEK Z HSURAHHGEHG
\R GVHEXWHIDUSBMAKH. YHQHYHUEHHQWHEKTP SIRQV2 | (XURSHIQWHEL]  $@R

WHVH TXRMVKDYHWK® SURYHQ'5 RHIRWR EHDQ HOMIBIQIQ) DQG UDWHUFRQIGHQW
P DQDIHUZ KHQIQMDRMY Z M \WHP HAD

1RZ IRPX\QI RQWH) RREDOSVR ) HEUDY ¥ / ICP SRHQRUKDVP DQDIHG
JDP HVD/EKHDHD) RREDEGE Z10Q0Q) R WRHJIDP HV GIZIQ) DQGGAMQ) ERW
DIDQMDQIQDP RAVMP DBUIEVRWRSKILY + HVEXUWHO® DHIDIIQ)  SROQNSHJ
P DIFK EXWWD/Z LGP RADNHD GHRUHDVHRYHWP HDVKHP DQDIHVP RIHP DRKHVIRU
EKHOHD ,QFBRVHUGHEIOMH UHX@VR! KIVP DRKHVDH

9IPVRY DIDIQWRKDUDRQS$WWHBAE $ 1QWH) $ &XS

/ RWVDIDIOMDWDP 1QUHG + IQWH()/ &XS

9IFVRY DIDIQWAHMRLG + IQWH3IUHP IHY HDIXH

9IEVRY DIDIOWBDIRV + IQWHEKDP SIRQV/ HIXH

9LIFVRY DIDIQWRU WRCBDDFH $ IQWH3UHP IHJ HDIXH 67( 92

9P DIDIOWM DSRQ $ IQWHEKDP SIRQV/ HIXH VHEXUQ) 7RS  $XWRP DI
TXDRIEDIRQ\RWHSRXQGR  ROR3HAR \ RX FKDQIHGP \ @H + HIVEHMAMDO\ RXU
| DYRXUMMVAINU



9IPRY DIDIOW HWM-DP + IQWH3UP IHY HIXH 0 RWHOMYBIQQ) JOP H
' UDEXQ MDD 6RGP RWR P\ WRANVRQ* DUDFKR EXVE EVRGWM 6FHQHV DIMHHOG
R WHJDP HZ W DQ( J R) HLDQGH DEGHGWP HEDIJHUDQG DILKWQWHOWP RP HOW
R WHJDP H

/ RVDIDIQMDWDP 1QUHG $ IQWH()/ &XS €/ HI NQRANQI XVRXWR \WHFXS
. DU/ XNDV+ DYHWVDQG &KXNZ XCRQR $] XND7UMEQ 1 RQL 0 DAXH\H , VHHKRZ W/

9IFVRY DIDIQW ROHV $ IQWH3UP IHJ HDIXH &ROISDE HU) LWAM- DD+ DAEN

' UDZ DIDIQW HHGV + IQWH3UHP IHY HDIXH 7KDY LWAKDOZ DV\WHEHWRREDD)
KDGVHHOXVSD\ IQP RQMV &RBI3DE HIDQGO RVAVEDIFHER ERMP \ ER VEXWWKDN
Z DVARWDJRRGGD. DAWHRIIIEHIRUERK R \ RX
$QGP RWIHHHQ®D  9IFVRY DIDIQWW X@RIW $ IQWH) $ &XS 3HAR/ RP ED1 HR
+DWVUEN: RZ

Q&RFMRQ P\ RZ Q SHYRCDOKRXIKW VKDWY KDYH EHHQ FRQMQAZ M 5RVHIRWY
DSSRQF HOWEXWP \ WEQEDGVAERWIQGWIGZ M D7RS AWK IQWH3UHP IHY HDIXH
|IRUSKDP SIRQV/ HIXH) RREDODQG D 7URSK\

$VDUHP 1QGHIMIHVHDUHWH QH WIYHFRQIWP HG3UHP IHY HRIXHJIDP HV

EKHOHDOB OXLOBA + W) HE
SWHD®VEKHDD $ 0 DUK
SVRQIIMOVEKHID $ W 0 DUK
SKHWDOV1 HZ FDW®I + W0 DUK
(YHUWRQO6 8KHIHD $ ™0 DUK
o OHY WEN VHR II[ WUV

(AW HMWEHZ  \RYXUQBA DQGZ HDHIRQI RWH( P LDMVQH W) IQMVKHG
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* UHMQIVRQAHDIDIQ UHDGHY | WA RXUILUAMP HUHDAQJ %4-MAR WH AWV WHQ

Z HBRP HVR \WH QHZ \OMWMUWDWEHHQ SURGXAHG I RUMNGHOW E\ IMGHOW MGQRH

| RUWRVHWDVWDYH EHHQUHDAQ) EHRWH Z HBRP HEDAN + RSHX®@ WHIIUAWMZ Z HNWVR
KDYHWHDWG\ RX Z HODQG, DOR KRSH\ RX KDGDURIKQ HELKDY KDDWWP |, DP

)DHT SLRQRXQFHG )LHHN R % WHHIAWRUR! 9686 RUDWQWK WP H DQGWRWHR! \ RX

\WDADUH UHIXOUUHDGHY/P D KDYH QRWBHGWDWP TXMWMDQHIMXNMDWE 1 $6&$5 IDQVRR

2 QO DGR HQ@ VIQR 1$68$5 DQQRXQAHGWDMH. Z RXG EXWWHHIP ICDIRQ
MBI ELDANHWRUP DIVURP WH SUHMRXVGR] HFQVFDVRQY DQG HWHD® UHYLYH
DQRGAKDP SIRQWKLS SURFHGEXUHWDVZ RXG UHZ DUE VHDVRQ BQJ FROMMOR DG SOFH
P RIHHP SKDUWRQZ IQQQ) WAV ) IRP WIM\ HDUIRIQJ IR DBV WH &KDHIRAMHEXS
SUHYRA® XVHGIURP IVEDANIQWH\SRWP XFK \RWHGHDKVWR P DQ\
1$68$5 IDQV IQFEAQI P\ VHD 6RZ MRXWXWKHUDGER GWDDOVHZ KDAWKIYP HDQVIRU
1$68$5 JRQJ IRZ DLGIQIXUMHIGHEIO

/REHIIQZ W Z KDWFDXVHG VKLV FKDQIH'

JRU  WDVRQV WH1 $6&$5 30\ RI1VZ DV\KHHIP IQDIRQ VIVBIIRUP DAXVHG DRIRW/\WH
&XS 2 SH® SUHMRX\O ; [IQW DG 7UKANGHIHVIQRUEH MR GHWMUP IQH HDRK VHUIRY
FKDP SIRQ 7KRXJK WHQXP EHUR GUYHY/IQYROHG GHSHOGHG ROWHVHIHY Z W &XS
KDVIQJ WHP RVMDN  WHIICDARXQGR WRVH30\ RIVZ DVP DAHXS R IRXUGLIYHLY
FDBGWH &KDP SIROKIS  DQGWWH AR WIRVHIRXUR QWK WHIIQDQDFHZ RXG Z 1Q

WHRKDP SIRQWKIS 1 RZ WHIIQD HNHJGR P RAW® GUHZ IOMOHVAMD, [URP
WH1 $6&$5 |DQEDH DOGWILVIVZ KHH\ RX VKDOXQGHIMIQG\WHIQZ VR WV VAP

&RH +HP GRP ICDWGOWHILV7UXANGHINY VARIQ)  Z IQVDQG\WHVHIHV\ME| DEHW
DIWUQHHEQJ R P DNHDGDUQ) VHYH Z IGHP RYHIQ2 YHWP H 7KDWIICH EXVWMH: 1IQW
DQG&XS IICDBVDIHZ KHHW@RW RVH ,QVKRWHBZ VHDRQGRP IQDRYERQGRU
“IOFK ; IIQW DQG' HIQ +LP @ &XS Z HHUHEXAHGWR EHQJ IXQQHWY/ XS D\MUKDYQ)

Z ROWHP RWDAHVIQ\WHUUHVSHRMHVH IR\ HVRP 1Q) XS EHKIQG-HWH/ RYH WH; 11QW
FKDP SIRQ DQG. \ B/ DYRQ ZKREHTP H \ZR WP H&XS \MBIZ LOQHU IQWHUUHVSHRAYH

| AR 1LQVK \ENHV DO LCDBV

1$68$5 SUMGH/B\MYH2 ' ROOHDAMWS WDVWKH Z H-NHQG GCOVQHAHWDUD SURP SW
FKDQIHV\R WHIRUP DWZ W \BOVKDYIQ) EHHRIQ SURIUHAWBQI EHRIHWDWV EXWDKHU

VHYHG DVARQILP DIRQWDWZ DVWWH W KVWMP HVR FKDQIHGAUHARQ 61P SQIFDIRQZ DV
QRZ \WH I RFDCBRQWVRUWHFRP P MIHIQWUP VR FRP 1QJ XS Z W DV VP \KDW RXG
P DNHIWDMHUIRUDAL $6&$5 1DQV RGDQGQHZ R DSSUHADWM DQG XQGHIARNQG DI WU
VHYHIDO HOWY/R! TUMADWRQ



' HVSIW=LOK QRIFKIQ) VAQ YIERUHV GXUQ) WHP RWHYHUE\ DURRNH DG WH I LUAMP H
DQ ROHAGWDAR; 1IQWMCGHH MZ DV-HWH/ RYH> @ KRZ DVARZ QHG\WHKDP SIRQ
LQWMDG DVKHRRNRQD KIVVHARQG Z IQR WH\ FDUR GR\R $UFS$® LRDIQWH 7R RIBDOR
IIQMKHGDKHDGR! =I0FK GHSUMQI WHWHDIHYY  &KHYURBMR \WH2 Z QHY FURZ QDQG
®GDYIQI KIP Z W SRRNHR \WH<HDURQD GHVSIMWWH UHFRUE EUDNQI VHDRQKHKDG

>0 $* (&5(' .76 * W P DIHM@

' HQQ +DP @Z RXG DOR HOARXQMUKHDUYEU-DN \ HADIDIQ WHGQH WD, ' HVSMMZ IQQIQ) D
VHIHVKUIK  WDPHVIQ&XS GXUQ] DOGEDAQ) RWH  OSVIQWHIIQDBI DOM
SXCRMWHILRP IHBZ &KDP SIRQKIS GUYHU: I@P % RQ>  @HQMWYHIFHIQR2 YHWP H
ZKHH. \ G/ DIRQ> @DSIRIJHGWHGAIHR WH  RQSIWIRDG DQG HYHOMDO [IQMKHG
DKHDGR! KIP \R FERK \WHWBI $VDURX®Y  Z DVDGGHG\R\WHBQI QMR +DP @V

FKDP SIRQWKLS KHDWEUHDNY DOR IQFEQ] DQGCQRMP MG \R DG
>0 $* (&5(" .76 + HQGUEN$XVRP RAWYH* LRXS DQG* HW/ .P DIHV@

. MK KDWZ KDAWFKDQIHVKDYHEHHQ P DGHIQWKHZ DNHR! WLV

. KIBIWH3O\ RIVZ HHDM VWP \WDV/SOPHGHP SKDVYRQFOWRK YIERUHVIQP XWZ 1Q
AXDIRQY W SUHVHIFHZ RXG IQRHQMVH RYHUDIJUAVMYH GUYIQ) DMP HVDQG FRX@G DOR
SUIRVMGHWRH\RP HZ KHHDURXQG3  IQSROQNZ W D30\ R VSRAMWR \WHEDW KD
WH Z RQDUDFHZ KIBIWH \WDP VEHWHMAKDOWIHP GGOWKRX KDYHMWIHDGD

FRXS®I QWEQRHY FRQUGHIHG WDYHVAV B\ 1 $68$5 1DQV \R\RXGQRZ Z RQGHUKRZ
GRHVWHFKTP SIRQKIS IRP DAIHAXSIWDGHGIRP KHH!

1 RZ \MDMHEKDVHIVEDAN VAB® \WH\RS — GUIYHYIQSRONIQ&XS Z QI XDD\ |RUKH
GKDH GRWIQ2 5HO®DYG P DNHMQ7KAN QWP VR WHSROQNVAKRMUH
SRONDHIZ DIEGHG\RWHIDFHZ IQQHU XS IIRP. - OWHIU  WIVIMR UZ DG GLIYHY
WDWIR | RAMHZ 1Q DQG HUXUHWIRQI SHURUP DQFHIVDNA. HBP HOWR HDFK Z HNHQG
7KH SRQNVGDGHIQ HDAK VHUIHYDMHHOG R WH5 HIXOQUSHDVRQ WH SHIRG EH RUHWH
&KDH WEWWWHEKDHZ W ZIN3 JHMO] \WILG JHRDY] DQGIRP
\WHUHIWMVAGRUHP HOEGEL HHOAHVR! 1LYH SRQWEHE HHQHDRK SRMRQ $CEMRCD®
XQEHWARQEQ) Z KRZ IQWWHAKDP SIRQWKIS IVVP SBUGRZ \RR \WHGLIYHUZ W WHP RW
SRONDWMHHQGR WHEKDVHZ IGEHRURZ QHG' UYHLY &KDP SIRQIRUWHUNVHILY



' IG\ RXNQRZ " 8 QGHUMHIIBVEKDVHSHIRG VHDVRQVMREO WHHZ HHRQD
|RXUGLIHIHQEXS FKDP SIRQV IQFOGEQ] . XWKVK 7RQ. 6\WZ DWAK IFHDQG9%4DG. HVHBZ WAL
Z W AP P IH-RKQRQSIEXNUHGE IQUQ) R KV  WBVXQEHMIYIRWP DMQFBGQ)  IQDURZ
IIRP W SSEXUHG W K@NHOMUMDVRQR Z KIEK MY KIP HSJHRXW HQQ +CP @

BIVIP DIH SIFMUHG 1O EDANI URXQEER WH OMADAHI RIWHAKDP SIRQWKIS

>0 $* (&5(' .76 * W P DOIKV@

1RZ Z KRDIHWHIDYRXUMWVIRUWH 1 $68$5 &XS 6HUHVEKDP SIRQWKIS'
<HV \WH2 5H® DQG 7UXKANBHIVH MAEXWARP HZ KDAREYIRX\V® WHEXS 6HIVIV

Z KHH\ RX 110G 1 $6&8$5 VELIJHWWELY DQGWKLYIVWWHVHIAMKDASD. P RVDAMOIRQ\R
DQG\SHADDHIQWHP RMDVHMGHIAHGE\ QHDU® DOR P\ SDWIL $6&$5 SIHAHV : W
\WDNOG Z KRP LJKWEHSD [Q) P RVDIMOARQWRIQ " K\ QRAVIBYZ W \ G

/ DURQ' 7KRHR! \ RX\MDMDYHEHHQ SD 1Q) FERAVHDMOMRQWR P \ UHFHONL $68$5
FROMOWP D\ DOHDG EHIZ DIHWDWEP TXWKLIK RQSWDMVHIRU. \ B/ DURQ ZKR
KDSSHOVWREHP \ IDIRXUMGUIYH)  EXVKHDUP HRXW

) D KDGWH &KDVH EHHQ DUIRXQG LQ UHAHQWHDLY \WH\E R WP HDQG GH HOAQ) VHUHY
FKDP SIRQZ RXGIOMDGEHDWUHWP HEXSZIQQHU HEIQQI KV~ DG BV
ZKBIDORIDQQIWH  FKOP SRQKIS 5HP HP EHUKRZ , VDGDGUYHUCRZ JHVDQ
HWD SRONIRUZIQQQI DWDRH' 1 HOMMUDVRXVY DYRQZ RXGQVDRND® KDYH
QHEHG\XFK DERXVHQURAMWRWH ~ AURZ Q KHQHYHZ RQGXUQI WHILCDO
WDRHVR \WH\ HDU Z W KIVOWEXS 6HIHVYIERY FRP 1Q] DNV DQDVOWD D 7RIXUKNHU
DP SO\ \WLVK\ SRIMHWFDAERP IQDQRH KHDOR Z RXG KDYHEHHQ IXQQHUXS IQWH
VEQEQIVIQ Z KHUHKHDRXD® GG WH SRONHIMUIQ) \WHILCDADFH RQD R GH
RAMOWHHIG DG Z KIEK IVVRP HZ KDAQVDGHIL \ RX \MIQNCERXVEN

Hendrick

MOTORSPORTS

+ DG 7TKHEKDHEHHQ DIRXQG IQUHAHQWHDLY / DURQZ RXGEHHOMIQI WH ~ VHDVRQRQWH

VIWHQIW R EDANVR EDANWMBN * LYHQ KLY UHFHQWERP ICDQRHWRR IFOGEQ)  ZIQVDQG
OSVOG ERM R Z KIEK DIHWHP RWR DQ RQHE\ DFROMGHIDE®IDP RXQMIGQRH WP D

Z HGSRVMRQKIP  DV\WH | DYRXUMA | RUKH 1 $68&$5 &XS 6HIRVEKDP SIRQWKIS
>0 $* (&5(' .76 +HOGUAND RIRUSRUWFRP DOQG* WV .P DIHV@




OVWHQDIDIQ KHVEHHQ GLMQ) + HOGUENO RIRYSRUVHTXISP HOMMH\DP H
HTXISP HOWD/Z RXGKDYHZ RQWH\WBIIQ R \WHOWY VHDRQVKDGWHEKDHEHHQIO
HIHFMOFOGQ) WHOWWUHIQDURZ  DGG: L@P 9% URQIQ +HQFH \WIVP D\ EHD
EHQHIMR GUYHY@HEKDH( GQRMMWH ~ &KDWHIKDP S Z KRIVDORRCHR \WHP RW
FROAMONGIYHYIQWHEXS JDUDIH - KHERDWWWHEHWDYH DIHIQMK IQWH1 H W HQ
HD IQH DQGZ DVIQFROMAMRQI RUMH5 HIXOUSHDVRQEKDP SIRQKIS IQ
DQG . HFDQWRUHW L@DP % LRQ Z KR DVP HIRQHG Z RX@KDYHEHHQ\ RXU
&KDHZ 1Q0HU DQGKHDOR BIG\WHP RWDSVR DOBIYHY OWHU

© WY DOMDNDOG Z K\ GROW HKDYHDTXIENGRNRXWGHR! +0 6" 7KHHV\EZ R RKHU

RUDQMDARQY, Z DQMRVENHDCRMR KHIH DQGWRVHZ RXGEH-RH* IEEV5DAQ) DQG

7HDP 3HQWNH / HV\BWZ WY + 5 Z KR KDYH AUYHYW @QHEKUMRSKHUZHD HOO\

+ DP @ DQGE&KDVHYAIVFRH YHTKDGWHEHWDYHDIHIQMK R DOBIYHYIQ ~ DW
\SRWDKHDGR HYHY RQHHYH Z KI®I+ DP @VARUIHGDVHIHVKLIK  Z IQARR

QRZ IMQI KIP WHRQANHRQGP RWZ IQVIQWH* HQ  FDU YAIMARHZ DVHYIGHU® WH

EUDNRXVBUYHUR) HOLQIQ) DKDARENR! Z IQVIQKIVIIBAVHDUZ WY+ 5 DVZ HD

$VIRUBHOMNH WH KDYH R \WHOW &XS 6HIHVAKDP SIRQKISV XQGEHMHU

EHIQUHDORH EXVWL Z HKDG 7TKHEKDHIQH IHRNHAHO® WH. GRQD UHEIQ\WH

FURZ QZ KIEK FDP HDWHKDQGVR! -RH / RIDOR Z KRG DRXD® EHDIRXUWP H

FKDP SROQZMWH ~ AMMP QWP VR 5\ DQY%DOH  KHGKDYHEWKIVU-DADRH
VMBI XQGEHIMH &KDVH EXVKHNGRZ VKRZ \RMIMS XS KIV.JOP HOWMIQWHVHDVRQ DV

HYIGHQRHGE\ \WH | DRAWDVWH\VFRUIHG WHP RWBRIONR DOBYHYIQWHVHRRQG KDDOR!

OWVHDU 7KHHDUHSRWED RMHUGUIYHY @H7\ GUS HSAFNEHBZ  \WDWRXGFUH-S

IOR FROMIMRQ EXVWKRVHDUHWHP DIQCDP VMR BRNRXWRUIQ

' IG\ RXNQRZ " (YHY \ HDUMGQAH WH1 $6&$5
&XS 6HIVEKDP SIRQKDVEHHQGUYIQ) HWHUD
+ HQGUENO RRUSRWEKHWRBIW  @D-RH* IEEV

50AQI 7RRW> @UD7HP 3HQWH) RG>
@ ©® EHWHQON\HUQDURZ \WDWH
FKCP SIRQARP HVILRP RCHR! WHVH\KUHH
SRZ HKRXVHV RUZ @2 HKDYH DQXQDNHD XSVAW
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$VR WIVDWFRIVOWXSEDM WH 1 $68$5 &XS 6HIHVVHDVRQKDVDDHDG, JRAMD
XQGHZ D DQG7\ BIEHEAEN Z KRZ HZ IQBMW/GXUQ] KDVRSHQHGWHQHZ \ HDUZ W
EDANVR EDANZ IQVDW D\ VRQD B! QG $ VB4 LT KVEWH | LIAMP HDQ\ RQH KDV GRQH\WDNICHH
QWP VR \WHWEQEAQIV KHKDVDOHDG. HMEEQKHGD  SROMBDGRYHU ; , 5DAQ]
WLP P DMYXEED: D@FH> @ M EKDH( @M @IXUNHU P DUNHYEDCANIQWILG

>0 $* (&5(' .76 * W P DOIHM@




/KDW/WKHHQG Rl WH DUAE®

7KDAGER WRUD BRNDAL $6&$5 VUHMYDAR 7KH&KDHIRUMHEKDP SIRQKIS IRU
RQZ DGV 7KIVZ DVDCRWHUBIQIW DIEB! , NCRZ  EXVDIDIQIVWZ DVOVZ MRXVWIHDVRQ
WIVIV1 $68$5 VELJJHVWRIP DAKDNHXS IRU — \ HOWDIMUDOS$ VDA D V WDQNVIRU
KDYIQ) DERNDMIVKRXIK || WHHDUHDQ TXHWRQY GRIHHOUHHRFRQEFWP H# %
2 MOMGH) DHT RQ7HDP V P\ 2 XVBRNHP DIADQG RUIQ SHYRQLL \ RX DIHCEGIR IIQGP H
' RQWZ RW , @HEDNWR\ RX DVIDWDV, FDQ 6KRXGDQ R \ RXUTXHUHVEHP RUHWMG
\RZ DUBV\WH QHZ VBMMUDYD Z KRBI SBDHFRQERNDOG RAVSHINWR O I/EWYHQY Z KRV

DQGKDVEHHQWH I RXQGEHUDQG RUDQVHUR WIVQHZ VBMMUIRURYHU  \ HDW/QRZ

. W WHUH IQARGXPIRQR! 7KHEKDVH \XUHD QRZ 1 $6&$5 1DQVADQUAMP RUHHDMO
WDQWH AGXQGHIMH3O\ RIV EXVWHHDHWMOTXHMRQVDARZ KDWH —— YHURQ
R W IOFWQ) : (@7 HVIMIBX\VWIQH FOP DARQRQFGWK YIERUHY : L@QZ H DV1 $68$5
IDQV YIHZ RXURKDP SIRQVDVP RIHZ R\ RODP RIHUHIXOQUEDWY : 1@F HVHH\WH UM
R DQRWHUG QDWW @H-P P IH-RKQURQVXQGHMHEKDHIQXSFRP 1QJ \ HOW 0 DQ.
RWHUTXHVRQVPXUHO® XURXQG Z KDWKLYIRUP DVDQ Z IOER DQGDVAVRP HRQHWWDW
\RP HWP HVZ MKHVWH Z HHCEGIWRH SHIHQFHDSIHFHR.  V1$6&$5 ,P TX\M
GRNQJ IRZ DGWRWHGQHZ \ HU

) RUQRZ \WWRXJK \WDQ\VIRUUHDAQ) WL DWFB! DQG\WD/@EHWHHQGR P\ 1 $68$5
FROMQNRU) HEXXDY  7KIVWP H IRUP \ ERQXVIDBL \WHHM\RP HTXIEN) RWP XO2 CH
FRYHDIH@HG XS QH WMWDIHZ SIEXUHY VRGROQWZ R KRSHX@\ RX [IQGWDWV

IOMIHMDY
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$VSHUXVXDO, KDYHDQH WDERQXVIDBL IRURX R EDDQRHWIQIVRX\W W KRZ
P XAK 1 $68$5 FROMOWYHSIRGXAHG\WRMBLW ~, WRXJKWZ K\ QRKDYHD BRNDMLY
\ FDUWVQHZ ) RPP XO2 QHP DRKIGHV' , QKR NVHDVRQV DL DUH QDURZ HU @KWUDQG
QP EGUZ W GLIYHYDOR KDYIQ) DFFHWAR DJU-DMVAVR LDAQ] WRY ICF3GQ) \WHDO
QHZ $SPIYHSHIR Z KHHERW \WH I URQIWDQG UHDUZ 1Q) RSHQXS \R IXUWMHUUHGXFHGED)
$KHDGR WH\VSRWWELIJHVAXGN UAVANRURYHUD GHFDGH Z K\ QRKDYHD TXIENGRNDW
FDUW/VHWR FRP SHIMIRUKH'  UYHLY DQG &RQMKRRLY &KDP SIRQKISV' <RX P D,
DORIQGDIHZ SUH VHDVRQWRUHVZ W HDFK SIEMUH VRZ K\ CRABHDG\WRVH\WRR''s

/DQGR1RWYV 0 HDWHQO & ) RUKH I UA/MP HMORH DO H DUHQZ IQEH VSR \WH
WSIFD® IHVHYHGIRUWH: RG' UYHY &KDP SIRQ DQGWIVARP HVDIWMUL RUIVVHDBIG WH GHX

D/'WHHQGRI VWRFOP WHIIWAMVBIR KLY FDUHHUDQG IWAWVRUO H DUHQMORH 1RINVZ @
GRNWR UHSHDWDVKEP SIRQIQ DGO FDUHQVQZ 0 &  Z I@EHWHFDUKHGUYHVDVKHDIP Vv
| ROMV®I
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2\VWDUSIDWA. 0 FDUHQO &  3IDMIZDV
DORIQFKCP SIRQKIS OWVHDVRQ KDYIQJ
ZRQ R WHILAW WDAHVEHRHIIE) RI DAWHHOG

R WH\ HDUDQG Z RXQAQJ XS WILE + HWB VZ W
0 F DUHQIRUDIRXU \ HDUXQQQJ DQGFRXG\MIEHD
WUDWZ W WHBMRQVEDLDMRP KV P MENAV
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0 O] OHUMDSSHQ  5HGUX@H%  $VWKMHHXGR
9HWMISSHQZ DVNQRANHGRII KIVSHIK DV:  RUG
&KDP SIRQDIWUP IMQJ RQDI LW FRQHPXYH \WBIE\
P HDV® SRIQN $VD UHX@WKHQR @QIHUZ HDW/\WH
EXVKDV\Z MKHG KLV SHYRQDADAQ) QXP EHU
RUQD® W KVGIYHIRULYHZ GEHRH\R
Z DIRK RAWRURYHUMHFRXUHR \WHWHDWRQ

>0 $* (&5 (.7 ' DAH®DBIMRQ7Z WM




MDAN+DGU  5HGOX@5%  $IWUDQ
1P SUAMYHURRNHFCP SDUQWDWLY KIP COE D
SRAXP \WH) UHQKP DQKDVEHHQSURP RMGIURP
5DAQ) 9YX@WRWHVHIR S HGYX@MP 1RU
YJREBZIQIKY  \XFRHW + DEBUEHDHV\WH5S%
Z IGSIRSHKIP R KIVIIUAY WDQG3UL YIERY

>0 $* (&5(' .7 * W P DIHM@

&KDUBN/ HFBLF ~ )HUDU6)  /HFOUFDQGWH
Z KR®!) HIDUFDP SP D KDYHZ HQWZ IQBWIQ

EXVWOA FDUV6) P LIKVEUQ) DJ@ P HUR KRSHIRL
) VP RWIDFFRP SQKHS RANA// HRBIUF VHAH I DA
WP HR WHSUH HDWRQ IQD) HUDUWKDW
FRP HvZ W SHKDSVFBIHUJLP P IENVVXAK DVDUHDU

Z1Q) WDNDQURDMDIX® |
>0 $* (&5(' .7 * HW_.P DIHV@

/HZIV+DP IORQ  )HUDU6)  : MWHDP
EHQI DQHIW: RUBEKTP SIRQKLS DIWHWELYR
+ DP IGRQZ ODOR BRNWR ERXQFHEDANIURP D
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0 HAHGHV WHU:  DQGWHUQHZ HQIIQH Z KIEK Z DVNVDIG\R SRIMOID® UHVX@QIJOQVR VD
OS GXHWRDFRP SIHWRQUDIRH AHHAQ] 0 X@BGIERRNP DNHWKDYH* HRUHS5 XWHTDVWH

FKOP SIRQKIS IDRXUMIRU ~ DQGSHKDSVZ M IRRGUDRYQ KHILQVKHG DEEXVWRQHUDAH
0 RIDR IQWHWS OWVHDUDQGFRP SBWG R WHOSVIXQXQEHMWH  FOBIQEU

Z KIBIDOR EHQJ WHRQD IXOWP HGUYHUQRWR UHIMMUDMQIGH 1)
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+DP IGRQIQSRION + HVHWH I DAMAMP HR WH LA
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\ HDURUSGIQH Z KRHQGGHGWHVD\RQ ~ SROW
EHKIQG HYHWY RQHHOHIQWH 7HDP V FKTP SIRQWKIS
1 HHEBMARND. \WH) UHOPK RXAWMKRSH QRWIR UHSHDA
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Z \IQ \WH. DHDIP IQ) \RMP S DOWHZ D XS WR3
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\WHUHRHP DNHMDEWP RIHIQMHWQ] WG SUREDE® EHD EMHDMHUL MZ HHVRP HKIQ)
\RGRZ MW 1 $68$5 EXWDNVCQRAMR\D, ,P QRSBDHGZ W KRZ \WIVERQXY)  FROMON
GRWIQWHHXG Z KIEK , GHIQWMD DP

$J0Q \KRXG\ RX KDYHDQ TXHWMRQY GRIHHOUHWRFRQERAW H# %2 MMDGH ) DHT
RQO [FIRRIVWHDP V P\ 2 XVBRNHP DIGRUIQ SHYRQSURMGHG\ RX FDQIIQGP H || \RXU
TXHVRQVDUHP RUHEMG\RZ DUBEVVWH QHZ VBMMUDYD Z KR! \WHQ SBDVH\VSHDNWR

DQG RUFRQERD IW6EWMYHOQV WHIRXQGHUDQG RUDQVHUR %-WR \WHY4-WV 7KDVZ IOER
MRUP \ FRYHDIHWLY/P RQM \RWDQWIRUYIHZ IQ] IWDQG @HD BRNRXWRUHYHD
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. KI®I) HEXDY VRQHP D KDYHEHHQ RXUKRUMAHEMRQMOPH QWL RYHP EHUDQG

Z KIBIZ HGRQVKDYH RXUPHBEUDIRQ FREXW/ WP H P DUNWH VAWK HAWRQWDW
~)DHT R % KDYHHAWMG $ P IQLP IBMRCH \ HV EXVIARQH\WDW.SHYRQD® UHIDLG
DVIP SRWEQWTIP HKDVIRGHTXIEND DVIVERHVZ KHO\ RXUHKDYQJ IXQ EXVRQO D\

# WH$SUO  HIWRQ UHBDVHG CRIRWARKRRODQ HAMRQWDNLY. \WHFKDQIIQ)]
R WHJXDLG DQG\WHWIWR DQHZ HD
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SRWE® P RUHWDQHYHUEH RUH 8 QGHUMLY FXUHOMAD \KMIV QHZ \BMWMUMDP  KDYH
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WP HWH. YHP DEHIMDUHDDV $VDZ DV P \ WDQNVDQG FRQIWDNMOMRQVRO\ HV
DQRWHIU-DMH IRWIRR HYHY P HP EHUR WHWEP  IQFOGEQ) 0 IWEWIYHQY Z KR
JDYHP HWIVRSSRUXQW\R EHIIQZ M DOG-P JUDMXORUW

2 QDCRWHUCRWM Z KDAAGZ HBRNDMWILYP RQK' : HERNHGDWRQHR! RXU

P HP EHY @HWRY \RBYWIQIVRI EHRHGHIIQJ IQR P RUIHGHEIMERXVEDP DADQ
DQGDFRXSBIR P RYIHV 2 QFHDIDIQ Z HKDG TXMWDEMR VSRIWGQHZ V 1HDXMUQ)]
\WQQLYDOG | RREDQZ KIGIGRNQI DASRMAMD® EL] VKDNHXSVIRUERK 1 $68$5 DQG
)RP XD2 QH : HKDG\RP HFRYHDJHR DIIDLY/Z MIQWHS 63 RQFHP RUHDVZ HODV
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IXWUH IQFBAQ) $-DUGZ KDMHFRXGBRNQHIQ VR FBVH\ HDQRWHU
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7KDNVDOWRP XVIRUQRZ EXVIL\ RX KDYHQVKDG\ RXUIL@R \WHQHZ \BMWMU Z KIEK Z H
YHY P XAK KRSH\ RX KDYHOW\WHQWHHVDZ D VP DQ. P RUHHAMROVIRU RX\R SIEN
XS DQGKDYH DCRKHUBRNDAXWFENP \ WDGHP DUINUHG EXWRQEHBZ Z KIEK Z L)
VENH\ RX \RWH 1 HZ VB AHRRO R WHVAKRRE HEVWM 7KHUH\ RX@QZ DQAVR\FLRD
GRZ QDQGIQG\WHYHWR WH YWV GURSGRZ QP HOX P DQ. HAMWRQVR RGDOG
UHFHOWP HP RY OZ DMAR Z K\ QRKDYHDGRNDMHP ™

8 QIZ HUHMUDIRUZ KDVZ IOKRSHX@ EHWHO DK LOWB® HOWZ KIEK VKRXGEH
RXVEE\ WHIICDZ HNR KDOWLP  \WDQN\ RX IRUUHDAQ %-WR WH G-V \WH

QHZ VMDAV EHHQ SURGKAHGIRUVYGHON B\ WNGHOWV MQRHBEHS\WP EHU

7KDQONVAR DOR! \ RX \WDDYHEHHQ UHDAQ) DBQJ DVRP HSROQNMQAHSSUO  DVZ HD
KO DSSUHADWMMDQG Z HFDQRQD KRSHIRUP RUHVXFRHWIQWHIXUMUH 8 QUBH W
WP H WIRRGE\HIRP \WWHWDP  KRSHX®\ RX HJR HG\WIVRQH:
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